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Dear Client,
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Formulated in accordance with the Civil Code of the People’s Republic of China,
the Regulation on the Administration of Futures Trading and other laws and
regulations, this CITIC Futures Brokerage Agreement is the latest version (the
“Agreement”) adopted and currently being used by CITIC Futures Co., Ltd. (“CITIC
Futures™). The Agreement in its entirety bears directly on your interest. In order to
safeguard your legitimate rights and interests, please read through the Agreement and
the related files attached thereto word by word carefully, and confirm the following:
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B RFPHHRERE RILR.

1. All the documents and information submitted by or on behalf of you are true,
complete, legal and valid; and do not contain any false and/or misleading records,
misrepresentations, or material omissions.
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2. You shall read all the provisions of the Agreement carefully, especially those
being highlighted as bold in their font type; and you have completely understood the
meaning and legal consequences of the provisions of the Agreement.
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B ) 49 RATHEARAN I 230 AT LG

3. Before signing the Agreement, you have the right to propose to amend it. After
the Agreement comes into effect, however, you must exercise your rights and actively
perform your obligations pursuant to its provisions.

4, ABRPEBOFI A, B2k, EHEE. EPT. B, KABFER
FALE . EHEREA (KA TA. SIMIM T HFEF. LB T RE
FAN) - ARELPATESFEKRA (REZRRE) FERLAAEAREN, BAE
HRXFRE L5 BAH @il 4e gk N3]

4. In order to protect your interests, please notify CITIC Futures in writing
promptly if any of these aspects change including your name, ID information, domicile,
correspondence address, contact number, scope of business and legal representative (or
principal, managing director of overseas institution, notarized authorized signatory),
executive partner of partnership enterprise (or his/her appointed representative), etc.

o R B RSB AARXR FEAAETEEI, FoFEH)., Koo FFiRh SR
%.

Should you have any concern or question on matters in relation to the Agreement,
please contact us. We are committed to providing the best possible service to our

clients.

W45 B0 AT (R
CITIC Futures Co., Ltd.
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Part I Risk Disclosure Statement for Futures Trading

mIINEERN SIFEENE
You are hereby advised to act prudently for market risks which are

unpredictable in nature.

SR
Dear client,

RIFPEEESAE, REERGE (HERXZXKRIEAB) . Kt
FIBETIREALE R 5, BRERAAFNEP RS HFANEE SR EEEE
HAaHER E A F NI TR LA & A E B E XN AR GR35 785 .
KRB RIEEFR R ZWNE, ARTEEHESHRZFZEXNAE
MEEFE R ERZRD, BT ERESAMR (REHNXHR) UAEHEIIR
WM R, HREEITRALRAZ S

As per the regulations of the China Securities Regulatory Commission (the
“CSRC”), we hereby provide you with this Risk Disclosure Statement for Futures
Trading (the “Statement”). The term ‘“futures trading” as mentioned in this
Statement refers to the trading activities in which futures contracts or options
contracts are the subject of trading and are traded in an open and centralized
manner or other manners approved by the futures regulatory authority under the
State Council. Please be advised that the Statement includes merely the brief
statement of the risks of futures trading; whereas it does not include a full and
complete disclosure of all relevant risks in connection with futures trading and
other significant matters. Before conducting any futures trading, you shall fully
understand the nature of contract(s) (and contractual relationships) and the risks
that you may be faced.

BNERTEBRARSARSSANEARXZSFNERZZAN . 235
AT (AT80 MNAREXMEE, FHEE “EBH” femmiaRE,
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You shall be fully aware that all of the rules of trading, delivery and exercise
of options (“exercise”) and relevant risks. You shall follow the financial market rule
of caveat emptor, and fully comprehend the risks in futures trading and bear the
results of your transactions.

BEZEETHITHERZ SN, NAPRBUTILR:

Before deciding whether to engage in futures trading, you shall understand and
agree to the following terms and conditions:

— BNERS THE, REAXRFIRBKRIEEXFZHN, ERITHF
t, TAESENNKE. BXB/NHIHER], AREEFEEXRTH, MK
HEMA e B FEREREARNEHVERIEE ASENFRIEE . HITL
BARZXINFEMRIEENRZZFN, WEMLHANES AR ERBEN
Wi, EZMAEIRE; NEIHEANEY, BrAgELEEDHK, X—
MR AR A TIZHIN S ANNF &, HABIEFREREATNEE
IR RIEE AR IEIIRIES .

I. You shall be fully aware that the trading of futures contracts adopts the
margin-based trading means, employs leverage and features high risks. A relatively
small fluctuation in market(s) could cost you a huge loss, which may exceed all of
your initial and additional margins deposited in CITIC Futures. The means of
trading applied in the trading of options contracts include premium and margins, if
you purchase options contracts, you may end up making no gains at all and even
losing your entire investment; if you sell out options contracts, you could suffer a
huge loss, which may far exceed the premium of the option contract(s), and could
exceed all of your initial and additional margins deposited in CITIC Futures.

. BNERS TRE, #THERS, BRNTHHESRNEAFSHE
MK PRIEE N ER, BNIZRARAERITHN . EFAEMFRIEEHEN
HMEXSE, BNEHANRTEERARRETHRIBER TERITEE, H
B s AR S B —Yink.

II. You shall be fully aware that when you are trading in futures markets, if the

market is going against you and causes margin insufficiency in your account, you
shall, in compliance with the Agreement, promptly deposit additional and adequate
amount of margin or reduce the positions. Otherwise, your open positions may be
liquidated in the circumstances of negative balance and you must bear all losses
incurred thereof.



=\ B IUARRIEFETHRRZZ AL AR ZSHM, mRE
TEHREMRZZMAMAR LR SANRENER, GBRHANREECSE
2T RIREA XN RITEE, B iukiBt =E Mk RER.

III. You must read carefully through and comply with the regulations of futures
exchanges and the rules of CITIC Futures. Failure to satisfy the regulations and
rules may lead to a close-out of your open positions and you must bear losses and
consequences incurred thereof.

. SRS THRE, EEWSRITERENE 2L I 8RR F N4,
RAERZI/AAE, RIMENTEUHEEERARLESAmIHARENME.
BN, HFEMFHERAFZMET, BARSEUITERFAENREECSE
AF . MEIXKFR, BB RIESBAERERI KL, Bub
B It FE R 2R

IV. You shall be fully aware that when there is limit-up or limit-down on one

side due to intensive fluctuation(s) of market situations, or due to the lack of
investment interest of investors, or due to the changes of liquidity or there are other

factors leading to adverse impact on the liquidity, effectiveness or continuity of
certain contractual markets, it may be difficult or impossible for you to close your
open contracts. If situation like these occurs, your margin may be insufficient to
cover all of the negative balance and you must bear all of the losses incurred
thereof.

B BNIERSTHEE, BTEZFZER. Z0. BERNTR. B 5
FZSZAMUIEN. ZE2FENEEFER, BEENRFEECENARITE
MR, BedUkBRIESBEEIRmKR.

V. You shall be fully aware that changes in laws, regulations and government
policies, modification of trading rules of futures exchanges and implementation of
emergency measures, etc., may lead to that you will no longer be able to hold your
open positions and you shall bear all the losses incurred as a result.

7 NSRS THRE, \ERGMREEREANEMPEIEEST
WATRE S X EASE S S HANE AR 5« ZEIFITI (BL)) HEIT—LEMRS.
GRS ANRENIIEEZELFHESAIINE NS, WRIFAVHEALE
BHEERS, MHNANSARSBIFEERES.

VI. You shall be fully aware that futures exchanges may impose some
restrictions on the trading, delivery and exercise (performance of contracts) of the



contracts of futures or options in accordance with the provisions of laws and
regulations and the authorization of the CSRC. Futures exchanges have the right to
suspend the trading of the contracts of futures or options according to the needs of
market(s), if there is suspension on the trading of a particular futures contract, the
trading of the corresponding options contract will also be suspended.

+. BRHERS THE, ATIEREXZSMERAE AR MEEEHNIER
&, flan: MR, KR KRFAAMADEZHEZIHEINRE, BHARZE
&, AJREEMREMIESREAMNZRE T EERMIE, BHAERHILSE
AR

VIIL. You shall be fully aware that for some reasons which are beyond the
control of futures exchanges or CITIC Futures, such as force majeure events like
earthquake, flood, and fire, or breakdown of IT system or telecommunication

system, all or part of your instructions may not be completed and you shall bear all
the losses incurred thereof.

I\ BRERS THRE, AREXST, MENXSERMALEHEAL
RN EENMNEERIRAKTE. &R E+ BRI ERAYZ 55 RIE
H—EH 5, BRRESAETINIXEE.

VIIIL. You shall be fully aware that the daily balance of the transaction results
of futures trading shall be cleared based on the daily settlement data of futures
exchanges or clearing institutions. If you process further transactions based on the
real-time balance, you may bear additional risks.

N BNEFRS THRE, MG SRESTERFTERER, Br6E
SEB—ERNRE.

IX. You shall be fully aware that if the futures exchanges are unable to
complete settlement in time for some reason, you may bear certain risks.

+. BNHEFES TR, RS UgkHAEIRTEE. XEF/LHE
uﬂﬁﬁ$ﬁ&%%xﬂTﬁé%ﬁx%mm%ﬂRMWﬂ%“Aﬂm%u
ER, EEABHEBITECHRIFEANNERZIE. MRETEEIALR
SR AT MER BAFER WX I A EZEFEREN, BAFURKIEBRIL
SHH—IRERER.,

X. You shall be fully aware that futures contract transactions may face various
consequences such as closing positions and delivery. If you fail to close positions at
the required time or participate in delivery in conformity to the relevant business



rules of the futures exchanges and the relevant rules of CITIC Futures, you need to
bear the risk of having your positions liquidated and the liability of default in
delivery. If you are unable to issue or receive bills such as delivery invoices within
the time limit stipulated by the futures exchanges and CITIC Futures, you shall bear
all losses and consequences arising therefrom.

+— BNHRS THI, NSNS AIEREIRTEE. TNSHANRE
HMFF/LMER, BRIAFRMALERZZMPNTE. TN FIEF,
7l BB XRSSEHNEHENIT, ERERNIMEIRFNZZAN, Z
EZLHANFFE . FRIVITRARNFSHARNRE ITRARTAER.
BRRAREISRZGFAEMEMER) « EENN, 1TRRI%ERATEZ
Z R FIEASE AR E IR E) AT ; BT AR, NFRIRBEATIZZ SR
MNFBRBATE. ITIEBAR, BRIRBHIALZZAMN TEHENFE
FHARRGHNEREY, BNISABHENMNITNES KIFHNEAREAN™
T R ARUEZ TR AT

XI. You shall be fully aware that trading of options contracts may have
consequences such as closing positions, exercise, and waiver of the due options.
You shall be familiar with the rules and procedures of futures exchanges in relation
to positions closing and exercise of options, particularly those trading rules in
relation to the automatic exercise of the due in-the-money options and the
automatic waiver of the due out-of-the-money options, and you shall properly deal
with your position(s). Different types of option exercise (American Style, European
Style or other styles as stipulated by futures exchanges) may result in different
incomes. If you buy in options, exercise shall be conducted within the time frame
prescribed by futures exchanges and CITIC Futures; if you sell out options, you
shall bear the obligation of performance according to the rules of futures exchanges.
Upon exercise or performance, you will close out the corresponding positions and
may acquire the underlying futures contracts in accordance with the rules of the
futures exchanges and you shall bear the corresponding profits or losses on exercise
and the market risks and margin for the underlying futures contracts.

+Z. BRERS THRE, “EHREXRS” « “BEFNXH7 BEERIR
22—, EEEIENEEEIEIENXE,

XII. You shall be fully aware that “hedge transactions” and “arbitrage
transactions”, like speculative transactions, are exposed to risks arising from price
fluctuations.



+=. BRIERS THE, MREREFPFEIESSXTHERIEER

EHFENAE, BUESEZNENRERIEEHREM.

XIII. You shall be fully aware that your failure to comply with the provisions
of the CSRC on the safe custody of futures margin may affect the security of your
futures margin.

T, BrEFRS THER, SRBIRSERRBEANRLELRRZHRRH,
HRARISREHAEZEENNER LXK EBRRENEEERRE. i8R,
FEFRE BN RZ ZRIRER.

XIV. You shall be fully aware that when you access CITIC Futures’ trading
system through the trading terminal, CITIC Futures will collect, record, store and
submit your trading terminal information in accordance with the regulatory
requirements for the collection of client trading terminal information of futures
operating institutions.

+H. BNEHRS THRE, MAERKNSEMTRETRERZZEE
FEEARRTIATXE, SRFAERILKSBEAYRK:

XV. You shall be fully aware that risks may exist when processing futures
trading via Internet or other methods thereby incurring losses that you must bear,
which include but are not limited to:

1. BT IEESIFRARI UMM RS HPE, w&HWE. BIHSME. B
2. MEHEREERR, TRESEXFGFASR. (TRRAZEEECITEERE
&, EENZHIESEHIMNEIR, FH. HFEEHERFHER

1. Uncontrollable and unpredictable factors such as breakdown of IT system,
equipment, telecommunication, power and Internet etc. may cause abnormal
operation or even collapse of the trading system and thus results in delay,
interruptions, or data errors of your transaction instructions;

2. BTX S ARG, ITHRGFERMNEEZNITHENRESFIE A&
t, BHIEFARESHEZFH RS, (TRAGHE, EXHREHTRITHERERE
IR IR ;

2. Your transactions cannot proceed or market information gives rise to errors
or delays due to the attack of hackers or computer viruses, which lead to the failure
of the trading system;

3. BT EEMEMBEREMAIGERBEZEICFRERLIER. FHr. &
BRI TE, NMERLRZZEATHELIEER. Pl HFEEEHAT
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£;

3. The online trading or market information may be delayed, disrupted,
encumbered with data errors or incomplete because data transmission on the
Internet is delayed, disrupted, encumbered with data errors or incomplete for reason
of congestion, among other things;

4. BTERFTD THRAGER 5 KATHRGRISEPRINE. EEKIR. BB
ERPEFERA X, SBEMRBEERNSE, ERURKBMFIERIR;

4. You may misuse some software and result in decision-making or operation
mistakes because you fail to fully understand the actual functions, sources, inherent
defects or usage risks of futures trading and information software;

5. MY E MR ZF NG RESHELARMRBNZZZRREIRE,
AIRESB A TEZ RSB EREM;

5. Your network terminal equipment and software system may be incompatible
with the online trading system provided by CITIC Futures, your instructions may
be unable to process or become void;

6. MREWRZM ERXFHRLW, FTRERFRIENIERRZFEMERZZKIR;

6. If you lack online trading experiences, you may encounter trading failures
or errors due to improper operations;

7. EHOERRE N MALR

7. Your password may be leaked to or stolen by others.

7 NSRS TRE, NEHEXSENSABENMEFEENE
X R RA TR AR .

XVI. You shall be fully aware of all of the explicit explanations of all
transaction fees and relevant taxes and fees that you shall bear when conducting
futures trading.

+t. BEHERS THE, MRES5 (BIINRFEMRINZZHEN
SERNHERMARRZSEREITIVE AENTERMEALRZS, T
S5X&EE. HiREY. NS AFHERNFRIUS R 5w #re), BgAELT
R BXPE o

XVII. You shall be fully aware that you will bear the risk of exchange rate
fluctuations if you participate in futures trading of specific products as stipulated in
the Interim Measures for the Administration of Domestic Specific Products Futures

Trading by Foreign Traders and Foreign Brokerage Institutions and the payments
made in relation to this contract, futures contracts, options contracts, etc. involve

-11 -



currency conversion.

A (HBXZRERAR) TEBIANERARRZFZHAEXKERA XHA
KN EER. BEATR S ZE, N2l THRPERZSGEREN.
HASERZ Z PR RS AR SN, £miHEBESNEFEI. ~miAF6E
H KREEHgE . FERCEAZEN (RNBEBRAABRME) F, HIE
RERBESEHARXS.

This Risk Disclosure Statement for Futures Trading does not disclose all of the
risks associated with futures trading or all of the circumstances of futures markets.
Before entering into futures trading, you shall fully understand the laws and
regulations governing futures trading, the business rules of futures exchanges and
of CITIC Futures, take a thorough evaluation of your financial resources, the ability
to understand products, ability to control risk, physiological and psychological
endurance (in the case of natural person clients only) and other relevant

circumstances, and then make prudent decision on whether to participate into
futures trading.

I/We, the undersigned, declare that I/we have read this Risk Disclosure
Statement for Futures Trading and completely understood and accepted its
terms.

-12-
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Part II Instructions for Clients

=\ BPRREWIT %4

I. Prerequisites for Opening an Account

2N B N5 AL ) BARBAR I E RN . iR AN 2 G A .

A client shall be either a natural person (an “individual”), or a legal person or other economic
organization (an “institution”) that is eligible to engage in futures trading (the “client”).

HARNIF A+ )\ % . BA 58 REFAT R

In order to open an account of futures trading (“an account), an individual shall be at the age of 18 or
above and with a full capacity for civil conduct.

B PLILAESER) . SRS I

The client shall open an account with its authentic and legitimate identity.

% P RRAIE B < R E R S

The client shall guarantee the legality of the source of funds.

% FUBRUE T SR AL S G0 UE S S A A G BERH I LS . HEE . SRk, SRtE. A RE.

The client shall guarantee the authenticity, accuracy, completeness, legality and validity of the identity
documents and other relevant information provided.

. FRXHNEE

I1. Signatures

HARNTT B 1 2 A NZE BT 30, AMSRFERBELAAON IR BIT 1 F45.

To open an account, a natural person shall personally sign the relevant documents for account opening
rather than entrusting an agent to do it on his/her behalf.

EN HARA AL SN % P I P AT R RBNBIE P T2 BB P 0. BB AT P LA
N SRR R ST R, . GVEL A RIS NSRS S A B R

Institutional clients such as legal persons and other economic organizations can entrust their agents to
handle account opening procedures and sign account opening documents. Institutional clients who entrust
their agents to open accounts shall provide with authentic, accurate, complete, legitimate and valid power of
attorney for the account opening agents and other information.

FEER AL IE P Y, B sy B B T i s b A PR TR A\ U fai R B B s i bt
B 5y T S AR G WA B 1) 50 TR R B 25 1 T P I RILE

To open an account, a special institutional client shall comply with the relevant provisions of China
Futures Market Monitoring Center Co., Ltd (the “CFMMC?”) each futures exchange, and other regulators.

= BPARBHER

I1I. Client Shall be Aware of:

() FHBEHIBEAZ S XU

(I) Risks of Futures Trading

PN AR N R AE Gy A KR, TP H S AT, PP EIRE S R AERIRE ) AR B A
HARZEES), HFABEIREERN ORBEAE S S B4
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The client shall understand that futures trading may be risky. The client shall comprehensively evaluate
its financial resources, ability to understand products, ability of risk control, physiological and psychological
endurance, and carefully read the Risk Disclosure Statement for Futures Trading and sign it.

(=) FHBEIBT A S A

(IT) rules of futures trading

5 PN 24 IR B 0 RURT ) B 58 2 R o B R & 3 B 58 i P ) R A8 B LN AE - B2 58 B P I il i 4
NN, B RNAERE i) BRI TR AR T s S N, FHAEAS By i R A i

The client shall be aware of the regulations of futures and the rules of futures exchanges. The
regulations and rules are available to the public on the websites of futures exchanges; the client shall learn
and comprehend such regulations and rules, and strictly comply with them.

(=) FBE LT 2w A A RAE

(IIT) that CITIC Futures CANNOT guarantee any profit for the client

PN 2 R B 52 By AT AR SO B AN S R AR A R R O AN R RE G R A AR I, IR AR AR S

% L E 73 B R a B AE RS

The client shall be aware that any guarantee of absolute profits or freedom from losses in futures
trading is impossible or groundless. CITIC Futures shall not enter into agreements of any kind to share
profits or risks with the client.

(M) Fnmeze ik 55 i B A RIS 2 2 7 RS

(IV) that CITIC Futures is prohibited from accepting the client’s carte blanche to act as a broker

HPNHMRAELELW S, WIRAF LA TAENRASRZEZE T NENETE, B UARER YA A 5L
HITAEANGR Ljéﬂéﬁ:ﬁ‘]ﬁiﬁlﬁﬁﬁﬂhﬁc% ERERFERR W BT m] O AR AR 9%%3@51?5 SHINE. #
Benm TAEN B TR T ENESE, BT HANANTN, WA RATURM THUE I B RS M T E. %)
A BERFEII B A F AR N AT IR 5, — DIk i ZIK}U}?(?ED

The client shall be aware that neither CITIC Futures nor its staff are allowed to accept carte blanche
from the client, nor can the client request CITIC Futures or its staff to conduct futures trading by such means.
Carte blanche means CITIC Futures or its staff can solely determine the content of trading instructions on
behalf of the client. If the staff of CITIC Futures privately accepts carte blanche from the client, it shall be
deemed as personal act(s) between the relevant staff and the client; accordingly CITIC Futures shall be
exempted from assuming any liabilities caused and may subject the staff involved to a disciplinary action
and/or a legal action. The client granting the carte blanche for conducting futures trading shall bear all of the
losses arising therefrom.

(1) FE L% & PAMSFA N RAEI 0 7] TAE N R iR P s AU RIEI 5222 5

(V) the client shall not privately entrust the staff of CITIC Futures to conduct futures trading as per its
instructions

HPNHMRAEZLW ST, KPR TRB AR TEN AR P S ONREN AL 5. Tt A
a1 TAE N AL T 32 AR ERAE B 32 20 FARIRAE 2K, & T A NAT N, 188 A "I AN 5T4E I 7l e Had #1

T B RIEHIAE TAENGARERAE, — Uk & AN K,

The client shall be aware that in the brokerage business, the client shall not privately entrust the staff of
CITIC Futures to conduct futures trading as per its instructions. If the staff of CITIC Futures privately offers,
or accepts the client’s request, to conduct futures trading for the client, such conduct shall be deemed as
personal conduct(s) between the relevant staff and the client; accordingly CITIC Futures shall be exempted
from assuming any liabilities caused and may subject the staff involved to a disciplinary action and/or a legal
action. The client, if entrusting the staff of CITIC Futures to conduct futures trading, shall bear all of the
losses arising therefrom.

-14 -
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(VI) that the client itself shall bear the civil liabilities for the act(s) by its agent(s) and shall cautiously
authorize its agent(s)

PR EE T2 RAL, A% 7 i RFEAT NN, AR AR A L% 7 44 SCREAT AT 9 RIAR
NEFPHCHAT N, RENEZ 5T, B2 RENEAT NG RAE - VITHE. 2 aSEm AN (g
FEARTIFAREN . 8 FEAL BEERIEAN . SRATAND AT AR MR AR TI/EANG.

The client’s agent is the person who conducts civil acts with the client’s authorization and on its behalf.
Acts of the agent shall be deemed as those of the client’s, if such acts are within the limit of the authorization.
While the agent is accountable to the client, it is the client that shall bear all the liabilities arising out of the
acts of the agent. Agents chosen by the client (including, but not limited to agents for opening an account,
placing instructions, transferring funds, or confirming settlement statements) shall not be CITIC Futures
and/or its staff.

(B) g ARIEZAT BRI ML 55 XU

(VII) that the client shall be aware of the risks of illegally entrusted wealth management business

B R HIR AR A AR E L 55 S, AN CELFEIITR A m] AR N G FAN A4 B K A5 9 o i)
BT, W AR TAE N GO R NI I . BT, BT HAANT N, WA AL SHE I ATE 7T
HFE Mo, P AREREREINLS, — ViR b T AN,

The client shall be aware of the risks of illegally entrusted wealth management business and shall not
accept private referrals of investment advisors and traders for futures accounts from others (including staff of
CITIC Futures), and any private referrals of investment advisors and traders by staff of CITIC Futures are
their personal acts for which CITIC Futures does not bear any liabilities and can hold such acts liable for
violations. If a client illegally commissions a wealth management business, it shall bear all losses arising
therefrom.

) FABE ML G BT A TR Pk

(VIII) the website on which the practitioners’ qualifications are disclosed to the public

AR BT m B AL G A5 B AT LS E S Bl B s - Gwww. efachina. org) BTG MO Gtk
A A TR B PR AT B AL S

Information about futures practitioners of CITIC Futures can be accessed and verified via Futures
Practitioners Qualifications Database for Public Use at the website of China Futures Association (the “CFA”)
(www.cfachina.org).

L) FRBEI BT ORAIE <8 22 A7 8 A R HE

(IX) the relevant regulations regarding the deposit of futures margin

NORBEII B ORAIE B 224z, %% )7 N 2 R JF 8 <y v [ R A7 SR B ORAE S AP U R E , B0 i DRoKs 38 < B
FAF N [ B2 17 3 A v o0 2 5 O SUD B O ) BRI B AR AR B 7, DB ORAIE <5 A7 B 2 il el 2 7 AE B R 8 ) 6
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To protect the security of futures margin, the client shall be aware of and comply with the CSRC
regulations regarding the deposit and withdrawal of futures margin and ensure that funds are directly
deposited into the futures margin account of CITIC Futures publicized by the CFMMC. Any deposit and
withdrawal of futures margin shall be processed by a transfer between the client’s futures settlement account
registered at CITIC Futures and the futures margin account of CITIC Futures.

CFD R BT 24 w] A B ORAIE 4K P AN 46 5 50k 2160 ke ik

(X) the website on which the data of the CITIC Futures’ futures margin account and settlement
information can be found

P IE b E I B T g e dE A s Cwww. cfmme. com B www. cfmme. cn, X1k a4 AR B w] 3 i 3 17 8 A
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The client shall log onto the CFMMC’s website (www.cfmmc.com or www.cfmmc.cn, or may be
accessed via the link of CITIC Futures’ official website www.citicsf.com, in case the former links are
changed) regularly in order to find out the information of CITIC Futures’ futures margin account and the
settlement information provided by CITIC Futures for clients.

() FHBEL 2 %35 (R 2 Y

(XI) that the passwords shall be properly kept

NBHERE R P ) 2 A, AE BT SL2 UK N, R N AT BB B E W A AN B AL 5 . B
S, EAT BCE B DI N 3 e A (B AT AL S BN L IR SRS RS R AR DG AR D

In order to protect the security of the client’s account, during the application of opening a client account,
the client shall setup by itself or designate CITIC Futures to setup a trading password and a funds password
(the “Client’s Passwords”) for it. Please be advised that when setting up the Client’s Passwords by itself, the
client shall avoid using a simple combination of letters and numbers or the client’s other relevant
information such as its given name or surname, id numbers, mobile/telephone numbers etc. as the Client’s
Passwords.

2 PR SR U] B2 51 < K= B[R] Ak 2 R BBORF E ) v 6] 93 6% T 47 B 328 v o 15008 38 A 0 iR 55 3R G0 7 44 A B o
% P EATWCE DL HA 5 B DT 58 2 A OG5 65 o BRI B B <K 5 MR [R) 2 P L3R BURE R B2 IR R 46 % o it £
LA, % BLLEE ORI TR AT 5 M O 5 S RME IOV A Y, 2 R SN B B B R ) — DR K
B & A N

When the client acquires a futures capital account, the client will at the same time be provided with a
corresponding user name and password for the investors’ inquiry service system of the CFMMC and other
passwords which are in relation to futures trading but are not previously set up by the client itself (the
“Initial Passwords”). The client will be deemed to have acquired the corresponding passwords after the client
acquires the futures capital accounts. In order to ensure the security, after the first-time use of the relevant
passwords of futures trading, the client must immediately change the Initial Passwords. Failure to change the
Initial Passwords in time may lead to a risk of losses, which shall be borne by the client itself.

BPMNYZEREACHSNERE. KAEE. BFiEH AP EN, He Bk %, AMIKHE
SR At A NAEH] (BFEIR AR TAENRD o AL S BEAT B PT A BE MO B AR N#RAE, BT 5
PEE IKPEE. B UEHEUR AR e B A B A & ) s R R, ¥R P B AT K.

When the client acquires a futures capital account, the client will at the same time be provided with a
corresponding user name and password for the investors’ inquiry service system of the CFMMC and other
passwords which are in relation to futures trading but are not previously set up by the client itself (the
“Initial Passwords”). The client will be deemed to have acquired the corresponding passwords after the client
acquires the futures capital accounts. In order to ensure the security, after the first-time use of the relevant
passwords of futures trading, the client must immediately change the Initial Passwords. Failure to change the
Initial Passwords in time may lead to a risk of losses, which shall be borne by the client itself.

PN 2 AR I B A W) AR N AN 2 DU AT Bl [ S K P B R, a4 W) AR N B R ) S R R
TR IANAT R, AR SR, FAG DL Oy im0 58 A =) F FRARIBOR], 158 28 &) A SR AT SR IR AT IR
FOMH R TAEN B DT

The client shall be aware that staff of the CITIC Futures will not ask you for your account password for
any reason and that if the staff of the CITIC Futures ask you for your account password in violation of the
regulations, it is their personal act and you shall not provide it to them, let alone claiming any rights against
the CITIC Futures on this ground. CITIC Futures shall not be held liable and can hold such staff accountable

for any such irregularities.

-16 -


http://www.citicsf.com,

(H=D FBEESR 28 m) g (a4 2k 55 B R E
(X1I) the relevant regulations of securities companies engaging in the intermediary business (“IB”)
WEZR 2 ) A A A 2 55 BRT- DL RSS2

The involvement of securities companies in IB is limited to:
1. Phhir s 8,
1. assisting the client in account opening;

2. RAMTATIHER . Wi

2. providing futures market information and trading facilities;

3. PRBNIIDE 2N E ) A BN KU

3. assisting CITIC Futures to disclose risks to the client;

4. P ERIE I 2 E i H A IR 55

4. other services as stipulated by the CSRC.

M PR A A 55 IUE SR A R AR R P T IS 5« G55, AR AR ) WA SR AR
Uk, AEMHIESR B SR  % PR, R IRE S, AMERREF TR 5SS, AMRE . RE
EE B HEW, AMFAES NF LG RARMEEEER, AEAHR R 5 %00 5T 5K 5 5
TR 45 SR P BEAT IR AL S

The securities companies engaged in IBs are prohibited from

- trading, settling or delivering futures contracts for or on behalf of the client;

- receiving or paying futures margin for or on behalf of the client or CITIC Futures;

- depositing, withdrawing or/and transferring futures margin by securities fund account for or on
behalf of the client;

- placing orders for or on behalf of the client;

- receiving, keeping or modifying passwords for or on behalf of the client;

- providing funding or guarantee to the client in futures trading; and

- engaging in futures trading using the client’s passwords, capital account number or futures
settlement account.

CH=D Fpei B8 2 A Z= 4 € B i Bh 70 B BT P alk 55

(XIIT) that CITIC Futures only authorize specified entities to assist its account opening business

75 N RN Y BT 4 m) R AT E IR SR A m B B AR BRI BT Pk 55, BRI Z Ah, ARATHLA S N AT A F
Loy IR 44 SCNFIA B IT P s s BB AR BT O, B8 & ml R B I8 FEHGE R STERIBUR,  th e AR Rk th &
JURNAAH . W5 A m At i Bh IR BT 7 55 IR SR A m M s, AE R B A =) B 5 M BEAT A i

The client shall be aware that CITIC futures only authorizes specified securities companies to assist its
account opening business (the “specified companies”). Apart from those companies, any other entities or
individuals opening futures accounts in the name of CITIC futures or its branches will be an act of tort, and
CITIC futures reserves the right to press a charge against such act of tort. The losses arising therefrom shall
be borne by the client. The branches of the specified companies can be found on the websites of CITIC
Futures.

I FBE s IEL BIT A RmH L oy SEbRiEhR RIK . PG 5 1E Bk & A RHE .

(XIV) that the client shall be aware of and comply with the provisions of futures exchanges in relation
to abnormal trading activities and the accounts involving actual control relationship(s) or program trading
and trading information reporting.

2PN 2 RN S S R AE G ot W5t S A SIS AR R AL S SERRTERICRIK T P AL S . 5
GRS SHE, AN ANGE SOME A B SR BRI - B 1 AN DR K P IR 5 5

The client shall be aware of and comply with the provisions of futures exchanges in relation to

abnormal trading activities and the accounts involving actual control relationship or program trading and
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trading information reporting regarding futures contracts and options contracts, and shall not lend its own
futures account or borrow another's futures account to engage in futures trading in violation of the regulations;

7 P e Bk R E B0 S e B UE (B AR S IE R B, STt AR ARER . B, Hl R, Bt
A BCRIR BN RETAT B B BRI G BREITTRG . e 08 A 7 HE B ORE S WCORbR e BRISF6
SRAT PR B KRR LG RE, HMGER — Uk KE R, BIRE R,

If the client violates the above provisions or is suspected of violating the above provisions but refuses to
cooperate, and subsequently fails to comply with the relating reminders or warnings and prevention of
CITIC Futures, CITIC Futures will be entitled to apply counter measures, such as limiting depositing,
freezing available capitals, limiting withdrawal, limiting open positions, raising the margin rate, closing
positions within a limited time period, forced liquidation and terminating brokerage relationship, etc. The
client shall assume all the losses caused therein.

CHILD MBI IR G R a ks . FRORAVIRE. 5 R E

(XV) that the client shall understand and comply with the rules of futures exchanges in relation to the
large position reporting, quantity limitation of positions and trading

% PN ENIGe I AT W B AE S e I 0 S 20 SIS AR P RE O . RRORET/ RG22 5 BRAR A7 KR
iE o

The client shall understand and comply with the relevant rules of futures exchanges in relation to the
large position reporting, quantity limitation of positions and trading of futures contracts and options
contracts.

s ERAE, WITEA R A BCRIR BN G HRE TR B BRI . IREDTHG. et m i
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If the client violates the above provisions, CITIC Futures will be entitled to apply counter measures,
such as limiting depositing, freezing available capitals, limiting withdrawal, limiting open positions, raising
the margin rate, closing positions within a limited time period, forced liquidation and terminating brokerage
relationship. The client shall bear all the losses and consequences caused therein.

(F75) FARE ST W T8 22 5 B AU 1% 08 w145 8 2258 55 il 45 4 )

(XVI) that the client shall be aware of and comply with the business rules of futures exchanges and
CITIC Futures regarding continuous trading

B ZHEEZ G, NN E BB A 5 o T RS 5y (L 55 FUN) B B s w) AT SIS AE 5 ALE
oo T RRIF ST S AR Sy ) BRIk RS L S Ak B A T T AR R RILE

The client participating into continuous trading, shall carefully read the rules and provisions set by
futures exchanges and CITIC Futures, and shall be fully aware of and comply with the particular provisions
of continuous trading regarding trading time, funds transfer, risk control, emergency disposal, etc.

Z 5L Gy AR % A D AW 5 5 858 5 it A Sk ) B TS 5E S 1) S SIS A B A A 4

Participating in continuous trading refers to that the client holds positions of continuous trading
varieties after the day trading closes, or buys and sells these varieties during continuous trading hours.

() Fnme sy 18 22 5 i A 07 A 7145 A8 E) . ATR0IL 45 AR )

(XVII) that the client shall be aware of and comply with the relevant delivery and exercise business
rules of the futures exchanges and CITIC Futures

BPSHZR ATV, NETE TR AR ST 5SS 5 B S B A m A R A E L AT BRI RLE

Where a client participates in the delivery and exercise business, it shall fully understand and strictly

comply with the provisions of the futures exchanges and CITIC Futures on delivery and exercise.
wE R EAHUE, WA FEBCRIURS B, RS B BREITHG. =255 2 7 HE PRI e i
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If the client violates the above provisions, CITIC Futures will be entitled to apply counter measures,
such as limiting depositing, freezing available capitals, limiting withdrawal, limiting open positions, raising
the margin rate, closing positions within a limited time period, forced liquidation and terminating brokerage
relationship. The client shall bear all the losses and consequences caused therein.

QARSI I PN 'S

(XVIII) the definition of an intermediary

JEIR ARG AR (BB S TAE AN G &AM T R AR M 2 oh, AR FHR S
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An intermediary is not a staff member of CITIC Futures (including branches). It is an institution or
natural person who is independent of CITIC Futures and the investors, provides intermediary services for the
investors to enter into a futures brokerage contract with the CITIC Futures and independently assumes the
rights and obligations arising from the provision of such intermediary services.

H RN A 2 2 T 7 N TR A4 e 5 . B At O 25 38 S0 0 J TR 50 0 8 XU 75 S B A5 AH DG B k). & P SR TR A
AR AT T AR 2= 7 SRR B RAT A, S A TR &R E RS SR &)
ME L BRI, AREEAT A, Bl ERGREERTHE, B8R w AR 5.

Clients introduced by intermediaries are required to read, understand and sign the Risk Disclosure
Statement for Futures Intermediary Investors and other relevant documents when opening an account. All
agreements entered into privately between the client and the intermediary represent the spontaneous acts of
the client and the intermediary and are not related to CITIC Futures. The intermediary shall be held liable for
any of its unilateral violation of laws, regulations, departmental rules, self-regulatory rules and corporate
norms, and CITIC Futures shall not be held liable.

CHIUL Fise B2 23 w) 38 9 1 A ) 07 2

(XIX) methods to search the notifications of CITIC Futures

B 2 w3 RS TR A A IR T 30 B 58 5 P A8 5 A ) B B 2 w0k 55 RN AR B GE R, 3 B 8w ORAIE e SO bR
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Cwww. cfmme. com BG www. cfmme. cn, PI3k 4044 48 58 ml 3 1 6% 8w B POBE R E N BUA G [R5 1) HoAth 77 2010 %5
FUERUR AT % P AE Gy A AR R AR IE AN L R ORUE S USOBUbR AR AN Sl An . S TR ARl Bk U7 Ok A
AN F RPN B A w]JBEAT 7R R R LS5 .

The notifications of CITIC Futures include but are not limited to:

- the changes of the trading rules of futures exchanges and the business rules of the CITIC Futures;

- the adjustments of transaction and settlement indicators of CITIC Futures such as margin rate and
transaction fees;

- the reports of client trading settlement;

- the notices of risks;

- the notice(s) of delivery / exercise;

- the changes of the trading system, market data system, and website of CITIC Futures.

- the client information update reminder.

CITIC Futures will publish the notifications to clients which do not involve clients’ private transactions
via its website (www.citicsf.com), and market data system which is available for the client to download from
CITIC Futures official website, etc.
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CITIC Futures will send the reports of trading settlement, the notices of risks, the adjustments
notifications of margin rate, etc., to the client separately via the investors’ inquiry system of the CFMMC
(www.ctfmmc.com or www.cfmmc.cn, or may be accessed via the link on CITIC Futures’ official website in
case the former links are changed) or by other methods specified in the Agreement.

Please be advised that the obligations to notify clients by CITIC Futures shall be deemed as having
been fulfilled once the notifications are issued via the above methods.

(=) e B 23 ) XU 2 1 i )

(XX) CITIC Futures’ principles of risk control

5 N AR B A F A BE I BRE AR AT IR L IR AT S B RO S5 AT v Y A OO I8 A A
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The client shall be aware that CITIC Futures is entitled to implement the corresponding risk control
measures according to risk control conditions agreed by both Parties on the Agreement, unless the laws and
regulations and the rules of futures exchanges provide otherwise. The client shall assume all the losses and
consequences caused by such implementation of the risk control measures.

() FIBERPEER. R RmTE . SOBL AR R G R - SRR BRI AR A A A

(XXI) the relevant laws and regulations regarding Anti-Money Laundering (the “AML”), Counter
Terrorist Financing (the “CTF”’) and Anti-Tax Evasion (the “ATE”) and Non-resident Financial Account Tax-
related Due Diligence

27 N 2 R AN I B B e K AN AR S BB R B B S B . NS A BTy, R B A mAE e
RILR AR e etk SROBEN BT . SOl B R AR J& R Rl 0 B R BRI A S AHE L ER BAT I R DT, & N
RIS & W52 A F T e S ey OB Rl TE . [edb B K AR JE R Rl IK - BRI & TAE, BFEAR T2 &4
Wl FTBESE Gyl BRI 7 TR T SERRAR il o0 R B AR, B S 03 R0 55

The client shall be aware that it shall not use futures capital accounts for the activities of money
laundering, financing of terrorism or tax evasion. The client shall also understand that CITIC Futures as a
financial institution shoulders the obligation of AML, CTF and ATE and Non-resident Financial Account
Tax-related Due Diligence. The client shall proactively cooperate with CITIC Futures to carry out the work
of AML, CTF, ATE and Non-resident Financial Account Tax-related Due Diligence, including but not
limited to identifying clients’ IDs, reporting suspicious transactions, classifying risks, reporting account
involving actual control relationship(s), tax identity recognition.

BPEAEDE . RRL T . BTN, KRR THE, MBOUTRR, CROE FUN H ST

The client involving in the activities of money laundering, financing of terrorism or tax evasion shall
assume corresponding legal liabilities. If such involvement constitutes a crime, the client may be held
criminally liable.

(=) FnbeR Bt S e FE A S HIE

(XXII) the relevant provisions regarding the mechanism of Investor’s Suitability

N2 R TP ERE 2. P EB B e . IBEAL 5 B B A F SR TR E A P E . ISR
AIRIEEENERL . BT . WIBRAE S BTN L AT R0 DR IR ] O TR B A 2 A B AN R Y %
RSB AT IE GV . PP SR AR BN B BB U, AR RO B BISRARIE . 2 P A S AT A
LR AE Y B AR IE I 5258 S 45 2R .

The client shall comply with the provisions of the CSRC, CFA and CITIC Futures regarding the
administration of Investor’s Suitability. CITIC Futures will conduct an assessment of Investor’s Suitability
towards the client according to the requirements of laws, regulations, administrative rules, the rules of
futures exchanges and the disciplinary rules of the CFA and the rules of CITIC Futures regarding the
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administration of Investor’s Suitability. The assessment result, however, shall not be treated as the advice for
investment nor the guarantee of profits to the client. Failure to meet the criteria of suitability shall not be
deemed as a legal condition for the client to refuse the trading results.
(A=) b RARIRIK - B E
(XXIII) the relevant provisions of dormant accounts
B N2 FHIGE I SR I oA R RHRIK T I RLE o 2 7 K P A E N ARIRIK 7 B, R RBR IR AL 5. B
VATREERR . a0 75 A A ARIRIRIK 7, 42 I E HR I T80
Client shall be aware and comply with the provisions of the CSRC regarding dormant accounts. A
client’s account, once being labelled as a dormant account, its right to open a new position and transfer fund
will be limited. Under this circumstance, the client shall file an application accordingly in order to reactivate
this account as a non-dormant account.
PRURIK S SRR BRI E B, RN FFE I (A —4E L b il —FE L ETF6 . ik —FE L LTS
(F—9) . IWEHSERER P BEAE 1000 7PA N (5 1000 76) PN, LA HAR AT & ARBR K - #E E
TE K P o
Dormant account refers to the account that up to the dormancy determination day meets the following
four conditions and other account that meets the provisions for dormant account:
(1) has been opened for more than one year;
(2) recently has had no position for more than one year;

(3) recently has had no trading for more than one year (including one year); and
(4) the client’s equity after settlement is under RMB 1,000 RMB (including RMB 1,000).

(=AID Fnbe TG 2 5 BB T b AR 58 2 At AR 1 B 0 3)

(XXIV) shall not participate in funding in futures markets which is not permitted by the relevant PRC
regulatory authorities (“Illegal Funding”) and other illegal futures activities

% PN 2 R AR VA D B A iE S 7 ISR T RO A EL R P s )L B 2 a0 MV 55 48 Ty T VR A
B ZH5ANER SRR, WA A PCRIGEE 4% ) AR E Z b B 0 R R, 1A ERIE I 2 S R
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The client shall understand that Illegal Funding violates the laws and regulations of futures markets
regarding the administration of account opening, real-name system of accounts, and futures brokerage
business. If any client involves in the activities of Illegal Funding, CITIC Futures shall have the right to
apply measures such as declining the authorization of client or terminate the brokerage relationship, and
report the violations to the CSRC and its dispatched offices. The client shall assume all the losses caused
thereof.

% P N ORAIE HEE L R 5% B K P 3 600, R AN 01 0% B < Tk P 4R R 4 s A el T SRR B 1
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The client shall undertake that its futures capital account was and is used for legal purpose and be aware that

it must not provide others with its futures capital account or use its futures account to conduct illegal futures
activities. Illegal futures activities refer to the illegal setting up of futures trading places or other forms of futures
trading activities, as well as establishing of futures companies or engaging in the futures business illegally as
provided in the Regulations on the Administration of Futures Trading.

Qe o DI S1175 5 e R R AN A NS Y= $2 SRS S e
(XXV) regulations on administration of investor credit risk information
N2 IR FE SOk T ekt 5 AR R B AR ZORA N R . BEIE 2 50 TR SR J 5% T i AE R B
AR E LA R Hh B b2 o0 T B0 R RS (5 B8 B R E 45
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The client shall be aware of the general requirements and contents of the State on building a social
credit system, the regulations of the CSRC on the supervision and management of integrity in the securities
and futures market and the regulations of the CFA on the management of credit risk information of investors.

2% P IR B A1 F XA B B ) 2 b BT A4S F AR I T IS, 25 7 [R] e 0 B 2 =) b 245 XU 15 R A
A E SR U BRIRSS RGESE, TR R o [ 3 Bl P S ML 2 SRR 8 3 45 Y KU A5 U5 A B 1) 2 6 P A
I RAE F UGS R

In the event that the client incurs credit risks listed in the Investor Credit Risk Information Management
System, the client agrees that CITIC Futures will report such credit risk information to the CFA Self-
Regulatory Service System, etc. and agrees that such credit risk information will be used and managed by
the CFA and other institutions in accordance with the Investor Credit Risk Information Management System.

% P BAEWAN/ APURE FARAE BSOS/ AH R AE FH R AE 42 7 W AR .

The client has the right to access its or its institution’s credit risk information and to raise an objection
to such information.

I/We, the undersigned, declare that I/we have read the Instructions for Clients and completely
understood and accepted its terms.
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Part III CITIC Futures Brokerage Agreement

B5: BF

Party A:_Client
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As per the Regulations on the Administration of
Trading and other laws, regulations and
regulatory provisions on futures, the Civil Code of the
People’s Republic of China, the Electronic Signature Law
of the Peoples Republic of China, and through
negotiations on an equal footing, Party A and Party B
(collectively, “both Parties”) have entered into this
Agreement (the “Agreement”) with respect to the matters
concerning Party B’s providing Party A with futures
trading services.

Futures

BN SRILETAHEA. HRX5F

Section I The Compliance with the Pre-
Contract Obligations of Explanation and

Notification

B—% HEXZBLXGFAWE, HFERFRTHRT
(B e AR EHBY & (FPFH) , HRSU
HTHRZ ARG . F7OFHREE. BREEE
T ERXFHIAE

Article 1 Prior to the signing of the Agreement,
Party B has presented Party A with the Risk
Disclosure Statement for Futures Trading and the
Instructions for Clients and thoroughly explained risks
on futures trading to Party A. Party A has read, fully
understood, and signed these documents.

Bo% THANERELSFEMFHEERTA%
K BRRERCTHRITFK, FHFEFMERELE L.

Article 2 Before signing the Agreement, Party A
shall read through and fully understand all the
provisions of the Agreement, particularly those
involving exemption clauses and/or disclaimers of
Party B and accurately understand their meaning.
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Party B: CITIC Futures Co., Ltd.
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Sy PRAEFTR B ESE X BORL R A FOSEE . HERRTE
SEREVE . AV A Rt RIS RO R B ORI B
A NG

Article 3 Party A shall act in its own name to
authorize Party B to engage in futures trading. Party A
shall ensure that the IDs, certificates and other documents
presented are authentic, accurate, complete, legitimate
and valid. Party A represents and warrants that it is not
any of the following:

(—) TERFAT AR B R R FAT NEETH)
SPAYNE

(D) a natural person without civil capacity or with
limited civil capacity;

(=) o ENIE N 2 B IR HE LA L o S0 Bl iy
= MRS R L. HIRA ]
AR N B3R e A

(IT) an employee or his or her spouse of the CSRC or
its local offices, the CFA, futures exchanges, the
CFMMC, or CITIC Futures;

(=) PHEEZPR. Sl

(IIT) a state organ or public institution of the PRC;

(MU EZE. WIBE IR HE N

(IV) a person prohibited from entering into securities
or futures markets;

(L) RAESRGETT 7 UE B SCIR A SR A N

(V) an entity or individual who fails to provide the
required documents for account opening; or

(3D o FENIE 2 B2 A G I 5252 5) 1) oAl
AL BN N

(VI) any other entity or individual prohibited from
engaging in futures trading by the CSRC.
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If the above representations are found to be untrue in
part or in whole, Party A shall bear all the legal liabilities
and losses arising therefrom.
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Party B will conduct an assessment on Party A
regarding the Investor’s Suitability for conducting futures
trading according to the requirements of the laws and
regulations, departmental regulations, the rules of futures
exchanges, the rules of self-regulation for the industry
and the rules of CITIC Futures regarding the
administration of Investor’s Suitability. Party A shall be
obligated to provide authentic, accurate, legitimate and
valid supporting materials; only when Party A passes the
assessment by Party B can Party A start to conduct
futures trading. The suitability assessment does not
indicate that Party B makes a substantive judgment or
guarantee of the risks and rewards of futures trading,
it is not a substitute for Party A’s investment
judgment, does not reduce the risks inherent in
futures trading, and does not affect the investment
risks that Party A is legally obliged to bear. Party A
cannot refuse to bear the consequences of futures
trading on the grounds that it does not meet the
standards of Investor’s Suitability.
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Article 4 If Party A wants to apply for the
qualification of serving as a market maker and is in
compliance with the rules of futures exchanges regarding
market makers, it shall file the application to futures
exchanges via Party B and shall accept Party B’s
assistance and supervision. If Party A has secured the
qualification to serve as a market maker, it shall comply
with the relevant rules of futures exchanges regarding
market makers.
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If Party A is a client as a market maker, it shall keep
an eye on and continuously comply with the relevant
requirements of futures exchanges regarding market
makers, including but not limited to those on response
time, time for posting pending orders, quantity of orders
placed, spread and positions limits.
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Article 5 Party A undertakes that the account it
applies for opening is for legitimate purpose, and that
it shall not lend its own futures account or borrow
another's futures account to engage in futures trading
in violation of the regulations, or use its futures
account to conduct Illegal Funding and other illegal
futures activities. In any breach of such undertakings
or is suspected of violating the above provisions but
refuses to cooperate by Party A, Party B shall have the
right to restrict Party A’s authorities to fund transfer
or trading entrustment, or terminate the brokerage
relationship, etc., and all losses and legal liabilities
arising therefrom shall be borne by Party A.
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Article 6 During the period of time in which this
Agreement is effective, if Party A’s ID certificates
expire or its ID information has been changed, Party
A shall perform its obligation to provide Party B with
the latest relevant documents in time. Otherwise,
Party B shall have the right to refuse Party A’s
instructions of opening positions or withdrawal and
deposit of fund, and shall have the right to further
inactivate Party A’s authority to trade. Party A shall
also promptly inform Party B of any changes to other
information provided in the account opening such as
the account opening application form and investor
basic information form, and contact Party B for
updates, otherwise Party A shall bear all consequences
and losses caused by Party B’s failure to deliver the
notice.
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Article 7 According to the CSRC’s administrative
regulations on regulating and cleaning-up dormant
accounts, if Party A’s futures capital account meets the
conditions to be deemed as a dormant account, Party B
shall be entitled to, to the regulatory
requirements, restrict Party A’s authorities to open
positions and transfer funds or to freeze its authority to
trade in both its capital account and trading code.

B/ TR RGARIEREIUEAT T S
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pursuant



Article 8 Party B shall perform its obligations to identify
clients, report suspicious transactions, and other AML
obligations, according to the laws and regulations on
AML. Party A shall be proactively cooperative in this

regard.

BN LTTRUSTEENL % B A Gk
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Article 9 Party B shall make relevant documents
available in its business premises such as laws and
regulations on futures trading, rules of each futures
exchange, and business rules of Party B; and provide
relevant materials such as the certificates of practitioner’s
qualification for Party A’s inquiry purpose. Party A may
enquire Party B about the above documents and materials
and the meanings of their contents; Party B shall provide
necessary explanations on Party A’s inquiries.

Ft%k FCRTRABESRANZITUREEH
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Article 10 Both Parties agree and acknowledge
that the execution of the Agreement may be conducted
by using electronic version/copy of the Agreement
and/or using electronic signatures. Electronic
versions/copies of subsequent agreements and/or
electronic signatures can be used and acknowledged
when Party A engages in the business and/or services
provided by Party B, or processes or uses products.

FBt—% BHEESHRAEERITEN. B3
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Article 11 If Party A, by or during the process of
logging with ID verification into the trading software
(i.e. the trading software provided for download on
Party B’s official website, the same below), service
system and other business systems on a computer,
mobile terminal or network, confirms that it agrees to
accept the relevant electronic agreements or
instruments, such a confirmation deems to be an
execution of relevant agreements or instruments,
which shall have the same legal effect as if Party A has
signed or sealed a hard copy of the said agreements or
instruments, and no further execution of a hard copy
of the said agreements or instruments is necessary.

Bt% BITNZEREFHMETFE. X5
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Article 12 Party A shall properly keep the

-25-

relevant login passwords for the network platform,
trading software, service system and other business
systems; all the operations after logging into an
account with ID verification will be deemed as Party
A’s own acts and Party A shall bear all the legal
consequences and losses arising therefrom.

FB+H=% WHHHENSER, R LITINATT
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Article 13 When conducting business, Party A shall
give instructions and provide materials in a manner
approved by Party B. Party A acknowledges that the
facsimile, copy or other data transmission instructions it
provides to Party B are legally valid and that the
facsimile, copy or other data transmission instructions
retained by Party B are legal and valid proof.

BHW%  AEFE A bR AN B T
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Article 14 The headings of all sections in this
Agreement are for convenience of reference only and do
not affect or limit the interpretation of the contents of this
Agreement.

BT ZHE

Section II Power of Attorney
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Article 15 Party A authorizes Party B to conduct
futures trading according to its trading orders; Party B

accepts such authorization and shall perform futures

trading according to such orders.

LITRRIE B Z BB AT R 5 22 18 %
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Party B shall execute Party A’s trading orders
according to the rules of futures exchanges. Party A shall
bear all liabilities for the results arising out of such

trading orders.

BrA% WHPGRERAREAN RSP A
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.
Article 16 An agent of Party A (including an agent

for account opening, or order placement, or an agent as a



fund appropriator, or to confirm settlement statement)
shall not be an employee of Party B. Acts of the agent
shall be deemed as those of Party A, if such acts are
within the limit of the authorization, Party A shall bear all

the liabilities resulting from the acts of the agent.
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Article 17 If Party A decides to change its agent,
such change shall not be effective unless Party A notifies
Party B in writing and Party B confirms the change. If
Party A is an institutional client, the written notification
shall be signed or sealed by its legal representative (or
principal, managing director of an overseas institution,
and the notarized authorized signatory), the executive
partner of a partnership enterprise (or his/her appointed
representative) or the authorized representative or
principal, with the official seal (if any) affixed thereon.

=4
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Section III Margin and Margin Management
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Article 18 Rules of margin in relation to futures
trading shall be strictly followed. The margin received by
Party B from Party A shall not be lower than the standard
provided by futures exchanges.
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Article 19 Party B shall manage Party A’s deposited
margins on Party A’s behalf via a futures margin account
that it opens in a custodian bank for the futures margins
(the “Custodian Bank™). Party A can inquire about Party
B’s futures margin account through the website of
CFMMC (www.cfmmc.com or www.cfmmc.cn, or by the
link on CITIC Futures’ official website in case the former
links are changed).

B +% WIHRHA SR LT EiE
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Article 20 The deposit or withdrawal of fund by
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Party A shall be processed through money transfer
between its futures settlement account as registered at
Party B and Party B’s futures margin account, and both
accounts shall be opened in the same custodian bank. The
methods for both deposit and withdrawal of fund by Party
A shall comply with the relevant regulations of the PBC,
CSRC, SAFE, futures exchanges, CFMMC and the
custodian bank regarding fund settlements.

FOT P AR L K . POAR L A5 U7 U B
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Party A may deposit or withdraw fund by way of
bank-futures transfer, online banking, wire transfer, etc. If
Party A withdraws fund by methods other than bank-
futures transfer, the signature (with the reserved seal
affixed for an institutional client) of Party A or its
designated fund appropriator shall be presented to Party
B by either delivering it in person, or by facsimile, email
or other data transmitting methods. Party A agrees that its
facsimiles or other data transmitting instructions that have
been kept by Party B with its approval shall be legally
binding, constitute legitimate and effective evidence and
be deemed as its own acts.

5 & d M B a5 K 5 BOR AR AR T, 7
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If there is any change of the recorded information of
Party A’s futures settlement account, Party A shall
promptly apply to Party B for renewing bank account
information for the futures settlement account; otherwise,
all consequences and losses such as failure to transfer
funds shall be borne by Party A.
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Article 21 Party A shall guarantee the legality of the
source of its capital. Party B shall have the right to
request Party A to explain the legality, and may request
Party A to provide supporting documents as it sees fit.
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Party A shall be obligated to ensure that the
statements and documents that it provides are authentic,
legal and effective; and shall bear any corresponding
legal liabilities.

BT & WIHZHFNRIESE TR A,
B T AT RIFAT AL, 07 A3 H 7 ORAIE 4

Article 22 Margins deposited by Party A belong to
Party A. Party B shall not transfer Party A’s margins


http://www.cfmmc.com
http://www.cfmmc.com

unless otherwise provided in the following:

(=D AR 7 (7R SO AT I 58 45

(I) payment of available funds according to Party A’s
instructions;

(=) WG AAFRIE &5

(IT) deposit of margins for Party A;

(=D AT AR RA 45

(III) provision and deposit of premium for Party A;

(WY SHIT SRR RIGR S AT RS R
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(IV) payment on Party A’s account for physical
delivery, exercise of options or Party A’s default penalties
or other fees;

(LD 7RSI8 0 . Bk S oAt 3

(V) transaction fees, taxes and other expense
payable by Party A;

(ND) WG SCAT Al o A5G 3 H 5

(VI) payment of storage fees and related expenses
for Party A;
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(VII) recovering the principal and interests of the
advances and the default penalties after Party B has
advanced money for Party A with its own funds in
accordance with the rules of futures exchanges and
clearing institutions.
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(VIII) for futures capital account, stock options
trading account (which refers to the account opened
by Party A at Party B’s any branch and used
particularly for the trading of stock options; the same
below), if there is a lack of fund in any of these
accounts and Party A does not resolve such problem in
time, Party A hereby acknowledges and agrees to
authorize Party B to transfer funds between the two
accounts on its behalf;

O FRER BEMEUF EIER & Bt s
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(IX) other circumstances as prescribed by relevant
laws, regulations or CSRC and futures exchanges.
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Article 23 Party A may, in accordance with the rules
of futures exchanges, post standard warehouse receipts,
treasury bonds, or other negotiable securities with stable
value and high liquidity as margin, i.e. margin collateral.
Party A shall sign the corresponding written agreement
with Party B before Party B handles relevant formalities
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on behalf of it in accordance with the requirements of
futures exchanges.
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During the period when Party A’s negotiable securities
are pledged as margin, where the actual monetary
capital in the futures capital account of Party A does
not meet the requirements for the matching multiplier
and are not replenished in time, Party B shall be
entitled to apply diverse measures against Party A’s
account, including but not limited to freezing part or
all of the margin collateral, freezing the available
funds, limiting withdrawal, raising the margin rate,
exercising forced liquidation over Party A’s open
positions in part or in whole, and releasing part or all
of the margin collateral. Where Party A’s negotiable
securities pledged as margin are insufficient for a full
repayment in time, Party B shall be entitled to
liquidate Party A’s negotiable securities and shall have
the priority to use the money derived from the
liquidation for the repayment of the margin and the
relevant debts of Party A. Party A shall bear the
relevant fees and all losses and liabilities arising
therefrom.
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Article 24 When Party B believes that there is:

- an unreasonably high risk in Party A’s open
contracts;

- an abnormal trading involving Party A;

- a risk of delivery from trading behavior or
position holding by Party A; or

- arisk in the negotiable securities offered by
Party A as margins; etc.

Party B shall be entitled to apply measures
against Party A such as freezing its available funds,
restricting its withdrawal of fund, restricting its
opening of new positions, raising the margin rate,
requiring position closing within the prescribed time
frame, exercising forced liquidation or terminating the



brokerage relationships, etc. The notices will be issued
to Party A exclusively in the cases that Party B applies
the above measures against Party A, and Party A shall
assume all of the consequences therefrom.
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Article 25 Party A undertakes that it has verified
and confirmed the capital and transactions related to
its account before conducting any fund transfer. Party
A shall be deemed to have confirmed all of the
previous records of the capital and transactions in its
account without any objection, when Party B receives
an instruction of fund transfer from Party A.
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Party B shall verify the wvalidity of Party A’s
instructions for trading or funds transfer based on
whether:

- its margin is sufficient; or

- the instructions are complete, definite and clear;
or

- there is a violation of relevant regulations and
rules of futures exchanges; or

- itis suspected of money laundering;

- there is an on-going judicial or regulatory
investigation against Party A, etc.

Failure to pass the verification shall entitle Party B
to refuse or suspend the execution of Party A’s
instructions. The trading instructions issued by Party A
remain valid only on the same day when they are issued.
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Article 26 Party B shall keep confidential
information relating to Party A’s futures fund account,
except as specifically provided by national laws and
regulations and the CSRC.
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In order to protect the security of Party A’s margin,
Party A agrees that Party B may file reports on the
information relating to the secure deposit and
management of Party A’s margin to the CFMMC
according to the rules or requirements of the CSRC.
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R R RALHE:

Party A agrees and authorizes that in respect of
the information collected by Party B in the course of
opening an account and trading for Party A in
accordance with the laws and regulations (for the
purpose of this article, information includes but is not

limited to institutional information, account
information, transaction information, property
information, relevant personal information, etc.),

Party B may inquire, collect, transfer and process the
following information.

(D BEEREM. BENM. sAENE. FE
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(1) data processing and transmission as required
by laws and regulations, regulators, judicial bodies,
the CFMMUC or exchanges, such as the necessity for
Party B to fulfil its obligations for anti-money
laundering, assistance with inquiries/enforcement, etc.
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(2) information of Party A that Party B may need
to provide to notary offices or data backup offices for
the purpose of notarization of evidence or data
backup.
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(3) for the purpose of its operation, service,
management and risk control, Party B may need to
disclose Party A’s information to its parent company,
affiliates, credit information software
suppliers or outsourcing service organizations, and
has the right to inquire, collect or verify Party A’s
information from the above companies or
organizations. At the same time, Party A also
authorizes the above-mentioned credit information
services to inquire, collect or verify its information
from third parties.
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services,

Party B’s collection and handling of Party A’s
information shall comply with the requirements of
relevant national laws, regulations and regulatory
provisions. If laws, regulations and regulatory
provisions require separate consent from Party A,
Party B will obtain the separate consent from Party A
in accordance with the law.



BY THESHIRBR T

Section IV Types and Issuance of Trading

Orders
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Article 27 Party A may place trading orders with
Party B via the Internet, telephone, written trading order
form or other means as prescribed by the CSRC. The
types of trading orders placed by Party A shall be in line
with the relevant regulations of futures exchanges and
Party B. If manual trading by telephone is used on a daily
basis, a separate agreement shall be signed.
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Trading orders placed by Party A via the Internet is a
form of trading where Party A uses a computer, mobile
terminal or other devices and places trading orders with
Party B via the Internet, or through Party B’s local area
network, for futures trading, referred to as online trading.
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Article 28 For online trading, Party A shall place
trading orders with its own trading account number
(i.e. futures fund account number), exchange trading
code, trading password, etc. in accordance with Party
B’s requirements. All transactions and withdrawal
and deposit of fund made by using Party A’s trading
account number and valid trading password to
successfully login (including but not limited to the
valid face/fingerprint recognition login set up, account
shortcut login) to the Internet equipment shall be
deemed to be handled by Party A personally and all
results shall be borne by Party A.
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Article 29 If Party A engages in online trading,
records in Party B’s trading server can be used to verify
the legality and validity of trading instructions. Party A
agrees that trading records in Party B’s trading server
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shall have the same legal effect as written instructions.
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Article 30 As online trading may be exposed to
interruptions due to the impacts of various factors, in
order to ensure Party A proceeds with its trading normally,
Party B shall provide Party A with a written trading order
form as an alternate means of placing trading orders. If
Party A places a trading order by means of a written
trading order form, the trading order form shall be
completed in a complete, correct, standardized and clear-
cut manner and shall be signed or sealed by Party A or the
personnel authorized by Party A to place trading orders
(with the reserved seal affixed for an institutional client).
A written trading order form transmitted in person, by fax,
e-mail or other data transmission means shall be legally
enforceable and legal and wvalid proof and shall be
deemed to be an act of Party A.
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Article 31 If the risk ratio of Party A’s account is
above 100% at the time of settlement on T day or any
risk ratio of Party A’s account is above 100% during
the trading session on T+1 day, Party A can place a
trading order to close out the positions through Party
B by telephone. Before placing the trading order to
close a position, Party A needs to have its identity

verified by means of a password or identity
information. The identity information includes
trading account number, title or name, contact

information, identification number, etc. Party A agrees
that as long as the password or any of the above three
pieces of identity information match, the
corresponding trading order to close the position will
be deemed to have been placed by Party A. Party B has
the right to make simultaneous recordings to retain
records of the original trading order to close the position.
Party A agrees that Party B’s recordings will be used as
proof of the legality and validity of the trading order to



close the position and will have the same legal effect as
the written trading order.
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Article 32 When applying for an account, Party A
shall personally set up or appoint Party B to set up the
trading password and fund password on its behalf and
keep them properly. If Party A personally sets up the
password, it shall avoid using simple combination of
characters or its name, ID number, telephone number
or other relevant information as the password, and if
Party B is appointed to set up the password on Party
A’s behalf, Party A shall keep the password in a safe
place and change the initial password immediately
after the first-time activation. Party A shall be fully
aware of the risks that may be caused by an overly
simple password setting. Party B shall not be liable for
any losses caused by improper safekeeping or leakage
of Party A’s password.
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Party B will inform Party A of the methods for
downloading and setting up of trading software and
market information software,
Agreement, i.e. Notice on Trading-related Matters;
information such as Party A’s futures capital account,
corresponding username and initial password for the
investors’ inquiry service system of the CFMMC will also
be notified to Party A via the agreed methods designated
in Annex 1. Once Party A receives the futures capital
account as notified by Party B, it means that Party A
has acquired the authority of the trading software. In
order to ensure security, once Party A initially use the

via Annex I of the
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relevant passwords for futures trading, it shall
immediately change the Initial Passwords. Party A is
advised to avoid using a simple combination of letters
and/or numbers and/or the client’s other relevant
information such as its given name or surname, ID
numbers, mobile/telephone numbers etc. as the
Client’s Passwords. Once Party A has made a deposit
of margin, Party B will treat Party A as having
changed all of the Client’s Passwords. All the
consequences, risks and losses resulting from the leak,
improper management or use of the above-mentioned
information, digital certificates or the Client’s
Passwords shall be borne by Party A. Party A shall
have the responsibility/obligation to properly keep its
ID information, account information, digital
certificate and the Client’s Passwords; and shall not
provide or disclose the relevant information to others
or for others to use. Trading instructions conducted
with password verification are deemed as the
instructions made by Party A; all the consequences
and losses resulting from the failure of properly
keeping the above-mentioned passwords shall be
borne by Party A itself.
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Party A shall have the obligation to keep an eye
on and check the transaction records and capital
records in time. If abnormal or suspicious situations
such as fraudulent use or misappropriation occur,
Party A shall promptly handle the formalities to
report the loss of account and/or reset passwords
according to Party B’s business rules. Party A shall
bear all the results, risks and/or losses occurred before
the above formalities have been duly handled and
completed.

BAT RHWHIPIT S HELHE

Section V Execution of Trading Orders and

Handling of Erroneous Orders
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Article 33 Trading orders given by Party A shall
include information such as Party A’s capital account (or
trading code), types of futures, contracts, quantity,
direction of buy or sell, price, open or close contract
direction. If the trading instructions are placed for options
contracts, additional information such as the underlying
object(s) of the contract, the contract month and contract
year, exercise price, exercise type, premium, exercise or
waiver to exercise shall be included. Party B has the right
to review Party A’s trading instructions, including but not
limited to reviewing whether margin is sufficient,
whether the content of the instruction is clear and whether
trading instructions are in compliance with relevant laws
and regulations and rules of futures exchanges, in order to
ensure the validity of the instructions. If Party A’s
instructions are confirmed to be invalid, Party B has the
right to refuse to execute such instructions.
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Article 34 After making a trading instruction, Party
A may request to Party B to withdraw or modify the
instruction before the instruction is fully executed.
However, if the instruction has already been executed in
full or in part at a futures exchange, Party A shall accept
the trading results.
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Article 35 Party B shall not assume any liabilities
for failing to execute all or part of Party A’s instructions
due to insufficient time, market-based causes or other

causes that are unforeseeable, unavoidable or
uncontrollable by Party B.
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Article 36 During the trading process, if Party A
raises objections to Party B over the transaction results
and relevant matters, Party B shall verify such objections
in time. In order to avoid the potential incurring or
expansion of losses, after receiving such objections, Party
B may close the open positions in question or re-execute
Party A’s trading instructions; all the losses incurred shall
be borne by the Party in fault.

LITHERPATHITZ 5164, BRHITAAT I EAAh,
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If Party B has mistakenly executed Party A’s trading
instructions, trading results caused thereof shall be borne
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by Party B, except for the parts that have been
acknowledged by Party A.

BT BREEIA

Section VI Notification and Confirmation
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Article 37 Party B adopts daily marking to market
for Party A’s futures trading. As long as Party A trades,
holds positions or makes withdrawals or deposits on any
trading day, Party B shall send a trading settlement report
showing its interests in the account and trading results to
Party A at the end of each day after the settlement by the
means specified in the Agreement.
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Party A agrees that Party B may choose not to send
out trading settlement reports to Party A on any trading
day when Party A makes no trading, holds no positions or
conducts no withdrawals or deposits, unless specially
requested by Party A in writing.
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Article 38 Matters in Party B’s
notifications shall include but is not limited to the
notification on changes of trading rules of futures
exchanges and business rules of Party B, the adjustments
of trading and settlement parameters such as margin rate
and transaction fees as stipulated by Party B, the changes
of trading settlement report, risks notifications,
delivery/exercise notifications, trading software, market
information software, Party B’s official website, and
client information update reminder.
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Article 39 Party B will notify Party A matters listed
below via its official website or the market information
software which is available for download on its official
website, etc.; matters involving Party A’s private trading
information will not be included:
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included



(I) the margin rate provided by Party B and the
relevant calculation formulas, means for inquiries, and
the adjustments of terminologies as provided in Section 7
of the Agreement;

() W R a2 I B A M v B 7
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(I) the regulatory provisions
provisions and requirements in
administration of Investor’s Suitability;
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(IIT) the regulatory provisions and Party A’s
provisions and requirements in relation to the AML, CTF
and ATE and Non-resident Financial Account Tax-related
Due Diligence; or

(MU TR, SAG R F I

(IV) other matters relevant to the Agreement for the
purpose of improving service efficiency.

T MR T5 e A SR ARIEE P SR E .
RYEER. RGBT, REBLIERERESHMKFBHRE
BREPAESERERERBATRAXES, PHR
BRECA 277 % ERNR IR 3T IR E R E R I 2071t
BPEEEESRER, ZHURZE—FBMGTR
RATHBAE IR B RN B R BERAR .

Party A acknowledges that Party B, as a financial

and Party B’s
relation to the

institution, assumes obligations as required in
accordance with laws and regulations including
investor  suitability = management, anti-money

laundering, counter terrorist financing, and anti-tax
evasion, Non-resident Financial Account Tax-related
Due Diligence, and Party A agrees to cooperate with
Party B in implementing the provisions and
requirements for the foregoing obligations and
provides Party B with its basic legal identification
information. Any notices and requirements sent by
Party B to Party A in the manner specified in
Paragraph 1 of this Article shall be legally binding on
Party A.
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Party B will send notifications of matters regarding
Party A’s trading settlement reports, risks notifications,
transaction fees, the individual adjustments of trading and
settlement parameters to Party A individually via the
investors’ inquiry service system of the CFMMC or other
means as provided by the Agreement.
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Party A confirms and acknowledges that it has
the obligation to keep checking the above-mentioned
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matters in time; by notifying matters by the above
means stated in the article, Party B is deemed to have
fulfilled its obligation of notifying Party A; whether or
not Party A indeed review or check the notifications
shall not affect the result that Party B has fulfilled its
obligation of notification.
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Article 40 Both Parties agree to use the investors’
inquiry service system of the CFMMC as the primary
way for Party B to send notifications to Party A on
matters regarding trading settlement reports, notifications
on individual adjustments of margin rate, and risks
notifications, delivery/exercise notifications, and so on.
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Party B shall, after daily settlement is completed,
send the documents such as the trading settlement report
of Party A’s account,
adjustments of margin rate, and risks notifications to the
CFMMC in time.
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Article 41 The CFMMC’s official website is
www.cfmme.com or www.cfmme.cn (or may be accessed
via the link on CITIC Futures’ official website in case the
former links are changed). Party A shall log onto the
investors’ inquiry service system of the CFMMC to
receive documents sent by Party B such as trading
settlement reports, notifications on individual adjustments
of margin rate, and risks notifications to check account
information such as trading, profit/loss, capital, positions,
interests, etc. Party A shall change and properly manage
its Passwords in time according to relevant rules of the
CFMMC to prevent risk(s) of password theft.

B+ W T E A O
BWRS R A R (HET vz 6 N H, wf
AR Ak DA [ 3 B 117 g e s v D AR B B IR S5 R G IR
BRSO HE) R E K SR, RIS
PUG, ARG 2 Gt o bl SLBCE X F 7 A S5
PRI, PR 7 N R s g A 281 4 i o5 ol e A5 4T B
BE N HRAT

Article 42 Only the recent information of the
investor’s account is retained on the investors’ inquiry
service system of the CFMMC (the present retention

notifications on individual


http://www.cfmmc.com

period is 6 months, if there is any change, the actual
retention period adjusted by the investors’ inquiry service
system of the CFMMC shall prevail); and the inquiry
service available for Party A will be terminated
correspondingly once Party A cancels its account.
Therefore, Party A shall print out and/or download and
save the settlement reports or notices received in a timely
manner.
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Article 43 Party A shall pay attention to the
differences in formats, formulas, and concepts, etc.
between the settlement reports provided by the
investors’ inquiry service system of the CFMMC and
those provided by Party B’s trading settlement system,
in order to avoid any misunderstanding on the status
of its capital account, which may lead to unnecessary
losses. The reports provided by Party B’s trading
system adopt marking to market to calculate profits
and losses, whereas the reports provided by the
investors’ inquiry service system of the CFMMC
adopt two approaches: marking to market and
marking to trade. Should there be any discrepancy,
the settlement reports provided by the investors’
inquiry service system of the CFMMC adopting the
approach of marking to market shall prevail.
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Article 44 Party A shall notice that, the settlement
reports provided by the investors’ inquiry service
system of the CFMMUC are the consolidated settlement
reports for the futures capital account and stock
options trading account. Party A shall pay particular
attention to the respective status of trading, positions
holding and capital of the futures capital account and
stock options trading account by means of, among
others, conducting search on the downloadable
trading software provided by Party B on its website.
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T
Article 45 Besides the investors’ inquiry service
system of the CFMMC as the primary way for Party B to
send notifications, Party B may, according to different
situations or needs, decide whether to adopt and/or to
choose to adopt one or more of the following alternative
means to send notifications to Party A on matters
regarding trading settlement reports, risks notifications,
notifications on individual adjustments of margin rate,
and notifications in relation to surveillance on abnormal
trading, delivery/exercise or regulatory decisions, etc.:

(—) R 207 B PR AL T A3 5 B AT Il R

(D) the trading software downloaded from Party B’s
official website;

(=) FHUEEER;

(II) SMS;

(=) S HIRE M ;

(IIT) recording phone calls;

QPR EFESEPSE

(IV) email;

() A& FIEEN;

(V) facsimile;

(IN) MBI % ;

(VI) mail;
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(VII) Party A signs and collects
notifications at Party B’s counter;
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(VIII) other means of notification as agreed by both
Parties.
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Party A agrees, the mobile number, telephone
number, email address, facsimile  number,
correspondence address, etc., reserved in account
opening documents such as the Account Opening
Application Form (AOA Form) and the Investor Basic
Information Form shall be deemed as the valid and
effective addresses and numbers through which
Parties may use for business communication and
correspondence about notifications, reports and
confirmations; Party A shall ensure that the reserved
information is authentic and valid and can be used for
effective and efficient communication; Party A shall
be obligated to promptly inform Party B in writing if
there is any change of the reserved information.
Otherwise, all the consequences and losses resulting
from the failure of Party B to serve neotifications or

Party B’s



delayed notifications shall be borne solely by Party A.
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Party A agrees that once any of the notifications
of matters is sent by Party B to Party A via the
investors’ inquiry service system of the CFMMC or
any of the approaches prescribed in this Article, it
shall be deemed as Party B has fully fulfilled its
obligation of notification as agreed in the Agreement,
regardless of whether Party A has in effect checked
the notifications via the above-mentioned notification
means.
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Party A acknowledges that for disputes or
controversies arising out of this contract, the
arbitration institution or court may serve legal
documents by any one or more of the means of
notification specified in this contract through the
mobile phone number, telephone number, email
address, facsimile number, mailing address, etc.
reserved by Party A as agreed in this Article. The
notice shall be deemed as having been served by
whichever the earliest time of the above means. The
above means of service shall apply at all stages of the
judicial process, including but not limited to
arbitration, trial of first instance, trial of second
instance, trial supervision procedure, enforcement and
supervisory proceedings.
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Party A agrees that as for the notifications sent by
Party B in the form of data message, the sending time
shall be the time when the data message leaves the
sender’s system, and the data message shall take effect
when it is sent.
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Article 46 Party A shall be obligated to keep a close
eye on its own trading results and properly deal with its
positions. If for some reason, Party A is unable or fails to
receive its daily trading settlement report on the current
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day, Party A shall notify Party B by no later than 30
minutes before market opens on the following trading day;
otherwise, Party A shall be deemed to have received the
trading settlement report. If Party A duly notifies Party B,
Party B shall reissue the said report in time.

R —ER A &R REFR UK, NART
TN HHEITTE 30 8o T7RE, BN,
ARG ZEHRECRFBAITEN . FUNHF
TR NBRHEEHES TBEAUBE T R EERSE
HRR) M IT#RE, 477N K&F A2 BT E
il

If Party A has objections to the trading settlement
report of the preceding trading day, it shall raise such
objections to Party B by no later than 30 minutes
before market opens on the following trading day;
otherwise, Party A shall be deemed to have confirmed
the matters recorded in the trading settlement report.
Objections shall be personally made by Party A or its
authorized personnel for placing instructions to Party
B in writing (by facsimile or by face-to-face
submission). Party B shall process in time the written
objections it receives.
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Article 47 Confirmation of the current day
trading settlement report by Party A is considered as a
confirmation by Party A of all positions, trading
settlement results and deposits and withdrawals of
funds for the current trading day and all of the
previous trading days.
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If Party A conducts any transfer of funds or
trading on a trading day, it shall be deemed that Party
A has confirmed all positions, trading settlement
results and the deposits and withdrawals of funds for
all of the previous trading days.
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Article 48 If by the reason on the part of Party B,
items recorded in the trading settlement reports are
different from the actual trading results and interests, the
confirmation by Party A shall not affect its actual trading
results and interests. Items of discrepancies may be
rechecked and re-confirmed by both Parties according to
original financial certificates and trading records.
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Article 49 Party A agrees and acknowledges that
when the futures exchanges are unable to provide
Party B with settlement results in a timely manner for
some reason, Party B may make settlement for Party
A based on the current day settlement data provided
by the futures exchanges, send to Party A the trading
settlement report in accordance with this Section and
has the right to take corresponding risk control
measures against Party A’s account accordingly.

FTRBEIAT, LR HFREIEREHEH
J&, CJ7NEIRGEI AL 5 B R AR i 45 B4 Rt 7
HISEPRAE 5 S R M B HATBIE, HEBURBEIER
45 SR % R 5 K P SR EURE S R R Rl . 38 R B
SRIEEK, FHMYES.

Party A agrees and acknowledges that when the
futures exchanges resume normalcy and settlement,
Party B shall make corrections to Party A’s actual
trading results and interests based on the settlement
results issued by the futures exchanges and shall be
entitled to take corresponding risk control measures
against Party A’s account based on the corrected
results. Where funds transfer is involved, Party A shall
be cooperative.
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If, as a result of the above circumstances, the
items recorded in Party A’s trading settlement report
differ from the corrected actual trading results and
interests, or if Party B adopts relevant risk control
measures, or if the risk control measures adopted by
Party B pursuant to this Article are not adjusted,
Party B shall not be liable for any losses arising
therefrom.
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Article 50 If Party A duly raises its objections in
writing (by facsimile or by face-to-face submission) to
Party B within the time frame and by the means agreed
under the Agreement, Party B shall recheck and re-
confirm the items in time according to original records of
trading instructions and trading. If objections are raised
on items directly related to the trading results, in order to
avoid the losses from being incurred or expanded, once
receiving Party A’s objections, Party B shall be entitled to
close the open positions in dispute or re-execute Party A’s
trading instructions. All the losses arising therefrom shall
be borne by the Party at fault.
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Article 51 For those trading results which are not
generated according to Party A’s trading instructions and
which have occurred due to Party B’s fault, unless
otherwise approved by Party A, Party B shall re-execute
Party A’s trading instructions before the closing of the
market on the next trading day, or adopt other reasonable
solutions according to Party A’s wishes, and compensate
Party A for the direct losses caused thereby.
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Article 52 If Party A requires to change the means
of notification as specified in this Section, it shall notify
Party B in writing in time; and such changes shall only
become effective after being confirmed by Party B.
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Section VII Risk Control
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Article 53 Risk control measures include but are not
limited to limiting deposits, freezing available capital,
limiting withdrawals, limiting opening of new positions,
raising the client’s margin rate, closing positions within a
prescribed time frame, exercising forced liquidation,
cancelling exercise application, increasing the standard
for charging transaction fees, and terminating brokerage
relationship.
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Article 54 Party B shall have the right to determine
the margin requirements it charges for different futures
contracts and options contracts according to the rules of
futures exchanges and clearing institutions and market
conditions; the margin rate publicized in Party B’s official
website shall be deemed as the charging standards
charged by Party B. Party B shall have the right to
adjust the margin rate it sets against different futures
contracts and options contracts according to the rules
of futures exchanges and clearing institutions and
market conditions or as it deems the
margin rate publicized on Party B’s official website

necessary;



shall be deemed as the margin rate
charged by Party B.
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If situations occur where Party B shall have the
right to unilaterally adjust margin rate as agreed by
the Agreement or where Party B believes it is
necessary to unilaterally adjust margin rate, Party B
shall have the right to unilaterally adjust its stipulated
margin rate and notify Party A individually by the
means as agreed by the Agreement; the adjusted and
notified margin rate shall be deemed as the margin
rate adjusted and charged by Party B.
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If both Parties have other written agreement on
margin rate, such written agreement shall be followed.

BRTREK  WIRIGE IR S B8R & 55 54T
AEERGAT N, LT7 R BRAT 55 KU 2 i it 5
DA (39 52 7 37 4 O B0 AW RS R G Y
RS 38 15 S X TT & [ 21 E B s ko e . 277 54T 1
ARG — R BRI, BT FESRAE, 277 k%5 ER0.
GF SN R .75 TAE N RGO B 7 R i il S H
(BFEEARTEMRES. BE. RITFE) fEH
B 55 & RLE R E R T REFORTE
RS RGUR XK B &0 A A AR A AR T R
4, AFEEARR TR XFE R I 2T BLE B
2, FERBNEBRBTHARE, FER XK+ 24 E
P 3 Y B ] 5

Article 55 Party A’s acts regarding self-disposal of
risks such as increasing margin or lower positions, and
Party B’s risk control measures such as exercising forced
liquidation shall base on the risk notifications issued by
the investors’ inquiry service system of the CFMMC and
the clauses provided by the Agreement. Party B applies
the principle of the headquarter-centric Centralized Risk
Management. Party A hereby acknowledges and
understands that, Party B’s business departments,
branches and employees have no right to make any
promise or conduct any instruction in relation to
Party A’s risk control matters (which include but are
not limited to increasing margin, lowering the position,
and forced liquidation) that are contrary to what both
Parties agreed in the Agreement or the said risk
notifications issued by the investors’ inquiry service
system of the CFMMC, including but not limited to
exempting or reducing fund deposit, delaying fund
deposit or position lowering, or delaying forced
liquidation as specified in the risk notifications.
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adjusted and
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Article 56 Both Parties agree that Party B shall
be entitled to exercise a dynamic control over Party
A’s account risks. Party B has the right to uniformly
calculate and handle the risks of Party A’s open
contracts in different futures exchanges against any
risk ratio.
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The formula for calculating the risk ratio is: risk
ratio = margin of Party A’s position = equity (or market
value equity) x 100% (more than one risk ratio may
emerge depending on the products Party A trades)
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Party A agrees that the risk ratio, Party A’s
margin for positions held, equity and market value
equity as set out in the calculation formula are all
calculated using the results of Party B’s trading
settlement system (Party A’s margin for positions held is
determined by Party B by certain ascendance above the
benchmark of the rules of the futures exchanges, and
Party A shall be aware that the margin calculation
formula may differ for different futures and options
varieties/products). If the rules of the futures exchanges
are adjusted, the rules of the clearing institutions are
changed, new trading varieties/products are added or
as businesses develop, Party B shall have the right to
adjust all or part of the -calculation formulae,
terminologies, etc. and notify them in accordance with
the notification means agreed in this Agreement. No
separate agreement is required to be signed between
Party A and Party B. Party A is obliged to keep
abreast of the changes in relevant calculation
formulae and terminologies of Party B, to be aware of
the relevant changes and the possible impact on its
trading and account risks before proceeding with the
trading, and to bear all losses and liabilities arising
therefrom.
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Party A shall be obligated to continuously and



dynamically keep tracking on the changes of its
trading status, positions, margin for positions, equity
and market value equity, and shall be obligated to
promptly take effective measures to keep any of its
risk ratio less than or equal to 100%.
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Article 57 During the period when market opens
on T day, if the any risk ratio of Party A’s futures
capital account is above 100%, it will be shown in real
time on trading software that the equity is less than
Party A’s margin for positions and Party A shall check
it immediately and in real time, whether or not Party
A has checked it shall all be deemed as that Party B
has conducted risk notification to Party A; Party A
shall not deny that Party B has fulfilled its obligation
on risk notification based on that Party A itself does
not read/review the changes of the margin for
positions and/or equity via the trading software.
Where the market value equity is less than Party A’s
margin for positions, Party B shall notify Party A of
the risks in accordance with the notification means
agreed herein. In both cases, Party A shall
immediately and promptly top up the margin or take
immediate and effective measures to reduce its
positions, and shall not fail to perform its risk disposal
obligations or delay risk disposal on the grounds that
it is “not present, unaware of the situation or not
notified by Party B” or that “it takes time to top up
the margin or reduce the positions”.
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Party A agrees and acknowledges that once any
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risk ratio of its futures capital account is above 100%,
Party B shall have the right to immediately conduct a
forced liquidation over all or part of Party A’s
contracts in any of Party A’s account (i.e. one or more
of all of the Party A’s futures capital accounts, stock
options accounts, etc. which are opened at Party B’s
business venue, the same below) according to the real
time differences between equity or market value
equity and Party A’s margin for positions. Party B
shall have the right to apply one or more of the risk
control measures on any of Party A’s account, such as
raising the margin rate, freezing available capital,
limiting opening of new positions, limiting
withdrawals, etc. The transaction price reported by
futures exchanges shall be adopted when determining
the results of above forced liquidation. As long as the
price and quantity (chosen by Party B) at which
forced liquidation is conducted fall within the
reasonable range under the then market conditions,
Party A shall agree and acknowledge not to claim any
right against Party B based on that the forced
liquidation is not conducted at the optimal price
and/or quantity. Party A shall bear the transaction
fees for the forced liquidation and all the losses and
liabilities arising therefrom.
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Article 58 After settlement is completed on T day,
if Party A’s integrated risk ratio of Party A’s futures
capital account and stock options trading account is
above 100%, Party B will send Party A a risk
notification via the daily settlement report of the
investors’ inquiry service system of the CFMMC.
Party A shall check and read it in time, and shall not
deny that Party B has fulfilled its obligation on risk
notification based on that it has not checked/read the
trading settlement report. Party A shall top up for
margin in full before market opens on T+1 day or
immediately lowers positions held once market opens
to ensure any risk ratio of Party A’s futures capital
account is less than or equal to 100% and that of the
stock options trading account is less than or equal to
100%, and shall have the obligation to top up for
margin in full or lower positions held immediately for
the increased differences between Party A’s futures



capital account’s equity or market value equity and
Party A’s margin for positions held when the market
stays open on T+1 day.
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Otherwise, Party B doesn’t need to notify Party A
again, and shall be entitled to immediately conduct
forced liquidation against all or part of Party A’s any
account’s contracts according to the real time
difference between equity or market value equity and
Party A’s margin for positions held when markets of
futures exchanges stay open on T+1 day; and Party B
shall have the right to apply one or more of the risk
control measures such as to raise the margin rate,
freeze available funds, restrict opening of new
positions, or restrict withdrawals, etc. against any of
Party A’s accounts. The transaction price reported by
futures exchanges shall be adopted when determining
the results of above forced liquidation. As long as the
price and quantity (chosen by Party B) at which
forced liquidation is conducted fall within the
reasonable range under the then market conditions,
Party A shall agree and acknowledge not to claim any
right against Party B based on that the forced
liquidation is not conducted at the optimal price
and/or quantity. Party A shall bear the transaction
fees for the forced liquidation and all the losses and
liabilities arising therefrom.
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Article 59 Special circumstances
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During the period when markets of futures
exchanges stay open, if Party A’s open contracts suffer
from lack of liquidity or are close to the limit-up/limit-
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down price, resulting in Party A’s futures capital
account’s any risk ratio immediately soaring to be
above 100% or counter other emergencies,
considering the emergency of risk disposition under
such circumstances, Party A agrees and acknowledges
that Party B shall be entitled to immediately conduct
forced liquidation against all or part of Party A’s
contracts at any of Party A’s accounts according to the
real time difference between equity or market value
equity and Party A’s margin for positions held; and
Party B shall have the right to apply one or more of
the risk control measures such as to raise the margin
rate, freeze available funds, restrict opening of new
positions, or restrict withdrawal, etc. against any of
Party A’s accounts. Party A undertakes and
guarantees not to claim any right against Party B for
the said matters based on any reasons. Party A shall
bear the transaction fees for forced liquidation and all
the losses and liabilities arising therefrom.
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After settlement is completed on T day, if Party
A’s integrated risk ratio of its futures capital account
and stock options trading account is above 100%, and
on that day Party A’s open contracts become one-side
market or if other emergencies occur, Party A shall
top up for the margin in full before call auction before
market opens on T+1 day and shall have the
obligation to top up for the margin in full or lower
positions immediately for the increased differences
between Party A’s futures capital account’s equity and
market value equity and margin for positions held
when the market stays open on T+1 day. Considering
the emergency of risk disposition under such
circumstances, Party A agrees and acknowledges that
Party B shall be entitled to immediately conduct
forced liquidation against all or part of Party A’s any
account’s contracts, either, during T+1 day’s call
auction, according to the difference between T day’s



post-settlement of Party A’s futures capital account’s
equity or market value and Party A’s margin for
positions held, or during the period when the market
stays open, according to the real time difference
between Party A’s futures capital account’s equity and
market value equity and its margin for position held;
and Party B shall have the right to apply one or more
of the risk control measures such as to raise the
margin rate, freeze available funds, restrict opening of
new positions, or restrict withdrawal, etc. against any
of Party A’s accounts. Party A undertakes and
guarantees not to claim any right against Party B for
the said matters based on any reasons. Party A shall
bear the transaction fees for forced liquidation and all
the losses and liabilities arising therefrom.
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Article 60 Communications between Party A and
Party B on matters about risk controls via telephone or
other means shall not be deemed as that Party B agrees to
amend matters about risk control or give up its right to
take risk control measures as agreed in this Agreement.
Party B shall still have the right to conduct risk control
measures such as applying forced liquidation at the time-
in-time as provided by this Section.
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Article 61 Under the circumstances where futures
exchanges or clearing institutions, based on relevant
provisions, requires Party B to conduct forced liquidation
against Party A’s open positions, Party B shall have the
right to comply with the requirements of futures
exchanges or clearing institutions, and its relevant rules to
conduct forced liquidation against Party B’s open
positions without Party A’s consent. Party A shall bear the
transaction fees for forced liquidation and all the losses
and liabilities arising therefrom.
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Article 62 Party A shall have the obligation to
keep tracking the trading status of its account and the
risks of its positions, and prepare for fund/capital in
advance in order to get ready for deposit of fund.
While the additional deposit of fund is still on its way
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(i.e. before having been transferred to the designated
futures margin account of Party A), any acts
conducted for preparation of additional fund shall not
be deemed as Party A’s effective act of depositing fund;
Party A shall bear all the losses and liabilities resulting
from that the additional deposit of fund is still on its
way and/or deposit of fund is not conducted in time.
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Article 63 When the any risk ratio of Party A’s
accounts is above 100%, Party B has the right to
exercise forced liquidation at any time in accordance
with the Agreement and the order for forced
liquidation may be executed at any time once it has
been placed. At this stage, even if Party A adds funds
to the designated futures margin account of Party B,
Party B cannot guarantee that it can withdraw forced
liquidation orders which have been placed in part or
in whole. If the order cancellation fails, Party A shall
still bear the transaction fees for the forced liquidation
orders and all losses and liabilities arising therefrom.
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Article 64 When Party B conducts forced
liquidation according to law or agreement, it may
conduct forced liquidation against Party A’s open
positions in part or in whole according to the time,
varieties, prices as it deems fit. As long as the price
and quantity (chosen by Party B) at which forced
liquidation is conducted fall within the reasonable
range under the then market conditions, Party A shall
agree and acknowledge not to claim any right against
Party B based on that the forced liquidation is not
conducted at the optimal price and/or quantity. Party
A shall bear the transaction fees for the forced
liquidation and all the losses and liabilities arising
therefrom.
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If due to market reasons, Party B cannot conduct
forced liquidation, all the losses and consequences
arising therefrom shall be borne by Party A.
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If, as a result of unsettled orders for closing
positions placed by Party A, the quantity of Party A’s
closable positions is less than that of the positions over
which Party B needs to exercise forced liquidation,
Party B has the right to withdraw all such position
closing orders from Party A and continue to
implement forced liquidation, and Party A shall bear
the losses and consequences arising therefrom.
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If the quantity of positions of Party A withdrawn
by Party B exceeds that of the positions to be subject
to forced liquidation, Party B shall have the right to
not to re-list the position closing orders and Party A
shall bear the losses and consequences arising
therefrom.
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Article 65 If forced liquidation conducted by Party
B is not in compliance with the provisions by law or
agreement and Party B is at fault, Party B shall resume
Party A’s positions over which forced liquidation has
been exercised before market closing on the immediate
next trading day, or conduct other reasonable solutions
according to Party A’s intentions/proposals, and shall
compensate the direct losses caused to Party A arising
therefrom, unless otherwise recognized by Party A.
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Article 66 After Party B has conducted measures of
forced liquidation as provided by this Section, it shall
inform Party A of the relevant situation.
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Article 67 Futures exchanges execute the position
quota/position limit system and the number of open
contracts held by Party A shall comply with the
provisions of such system. If the number of open
contracts held by Party A exceeds the position
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quota/position limit, Party A agrees that Party B has the
right to exercise forced liquidation over its excess portion
of positions in accordance with the regulations of the
futures exchanges and the relevant rules of Party B at any
time before the last trading day on which Party A is
required by the futures exchanges to make adjustments
and at any time before the close of the last trading day,
and Party A shall bear the transaction fees for the forced
liquidation and all losses and liabilities arising therefrom.
If the open contracts held by Party A cannot be closed due
to price limit up and limit down, lack of liquidity or other
market causes, Party A shall bear all losses and liabilities
arising therefrom.
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Article 68 If the number of contracts of a certain
variety/product held by Party A reaches the position
reporting standards stipulated by the futures exchanges or
the futures exchanges require large position reporting,
Party A shall report to the futures exchanges in
accordance with their business rules and the relevant
provisions of Party B. Party A shall ensure the
authenticity, accuracy and completeness of the relevant
materials provided. If the report is not made in
accordance with the business rules of the futures
exchanges and the relevant provisions of Party B or the
report does not comply with the business rules of the
futures exchanges and the relevant provisions of Party B,
resulting in Party B or the futures exchanges taking
corresponding measures against Party A’s account(s),
Party A shall bear all losses and liabilities arising
therefrom.
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Article 69 In the course of trading, Party A shall
strictly comply with the abnormal trading monitoring
regulations of the futures exchanges and all of Party A’s
trading orders shall comply with the compliance
requirements of the exchanges regarding
abnormal trading monitoring regulations. In the event that
Party A’s transactions are identified by the futures
exchanges as abnormal trading behavior, resulting in
Party B or the futures exchanges taking appropriate
measures against its account(s), Party A shall bear all

futures



losses and liabilities arising therefrom.
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Article 70 Party A shall comply with the trading
limit regulations of the futures exchanges when trading in
futures. If Party A fails to comply with such trading limit
regulations and the relevant regulations of Party B,
resulting in Party B or the futures exchanges taking
appropriate measures against its account(s), Party A shall
bear all losses and liabilities arising therefrom.
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Article 71 When participating in futures delivery,
Party A shall meet the rules of the futures exchanges by
delivering the payment for delivery, delivery subject
matter and bills in full within the time frame specified by
Party B. If Party A breaches the relevant regulations of
the futures exchanges and Party B, resulting in delivery
default, it shall bear all the losses and liabilities arising
therefrom.

T3 5 RAE B2 58 5 BT A 275 FLE TR P 2
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If Party A fails to deliver the payment for delivery or
valid delivery subject matter in full within the period
specified by the futures exchanges and Party B, Party B
shall be entitled to take one or more of the following risk
control measures on Party A’s futures fund account.

(=) 2 LT7 HE A PRAIE e WCUbR 7 5
(I) raising the margin rate set by Party B;
(=) HRETEGR,
(I) freezing of payments for goods;
(=) [R#IHE:
(IIT) restricting withdrawal of funds;
QDR C R

(IV) exercising forced liquidation;

(T BENLIESEEH 5 #E NS EIBC RS B 38 7) 8
EERRRE,  [FHITEAE 5 BT AR R

(V) randomly selecting part or all of Party A’s
positions to be entered into the delivery pairing and
declaring the difference to the futures exchanges for
compensation;

(N) A BRI B E 6. @R AL
FIFR T o

(VI) disposal of the delivery subject matters such as
government bonds, warehouse receipts or goods in the
delivery pairing.

FR 75 I AL s I 42 ) 95 Tt 7 A ) P A 42
MoE.
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Party A shall bear all losses and liabilities arising
from the above-mentioned risk control measures.

W R TT R B R G5 40 BT R T R A5 AR BR
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If forced liquidation cannot be exercised over the
open contracts held by Party A due to price limit up and
limit down, lack of liquidity or other market causes, or
the open contracts are paired for delivery, Party A shall
bear all losses and liabilities arising therefrom.

FRITHEIER . AR FIERERZAT B FIR
TEERR 277 ABLIRIN S AR RA R B, 7 AR H H
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If Party A causes Party B’s relevant losses such as
tax deduction due to late delivery, non-delivery of
delivery bills or delivery of invalid delivery bills, Party
A shall bear all losses and liabilities arising therefrom.

BETT% WIS BUIRLE 2 F AT AL
BN, SR WIS 5 BN S 2O R R RLE, 15
275 A BUR A A 5 AR 5 BE 4T 70 B4 B0 TR
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Article 72 Party A shall comply with the rules of the
futures exchanges and the relevant regulations of Party B
when applying for the exercise or performance of its
options contracts. Otherwise, Party B has the right to
partially or fully abandon the exercise, exercise forced
liquidation over Party A’s account(s), revoke the exercise,
etc. in accordance with the relevant regulations.

(=) HITMFA RIS 20 ST AU, N e
R IR ST B R R &R T %,

(I) when applying for the exercise of its options
contracts, Party A shall prepare sufficient funds and
ensure that the funds available after the settlement for the
exercise are greater than zero;

(=) WITREA RIS 2 B2 )5 HELIRIE & A
JRBE IR, H T R HEAT AR PR

(IT) if there is a shortage of margin or an over-limit
of positions after the performance of the options contracts
held by Party A, Party A shall promptly deal with the
situation.

PR 75 N2 HE XU 42 o) 8t A 1) BT A 45 2K
ML

Party A shall bear all losses and liabilities arising
from the above risk control measures.

BL =% WIZHERTARPITBLATHUER,
3[R & 205 A BCRBURE N Bt A ) KBz, B (EAS
IRFLLT N

Article 73 Where Party A fails to perform its
performance obligations in the course of a transaction,
Party A agrees that Party B is entitled to take appropriate
measures to control risks, including but not limited to the
following.

(—) WIS P REK T F s K
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(D) If during the trading of futures, Party A has
experienced negative positions (negative positions refer
to that due to suffering from losses or other reasons
during futures trading, the equity of Party A’s account
becomes less than zero) and fails to top up for the amount
falling short in time, Party A agrees that Party B has
the right of priority to deduct the amount from the
account current between both Parties. Party A agrees
that Party B and its related parties have the right to
immediately take one or more measures, such as
account information inquiry, freezing of available
funds, restriction of opening of new positions,
restriction of withdrawals or deduction of funds, to
some or all of the assets of one or more accounts
opened by Party A with Party B and its related parties
(including but not limited to futures capital accounts,
stock options trading accounts, fund and wealth
management accounts, securities accounts and other
accounts opened by Party A with all levels of parent
companies, subsidiaries, branches, enterprises
controlled by the same parent company and other
related parties of Party B, the same below) until Party
A’s debts are fully settled or deducted. In the event of
the occurrence of circumstances in this Article, Party
A undertakes not to claim any indemnity and/or
compensation against Party B and/or its related
parties for the above-mentioned measures taken by
Party B and its related parties and losses that may
arise from the accounts during the period (including
but not limited to losses of investment income, losses
of fructus, transaction taxes). Whether or not Party B
takes the above measures does not exempt Party A
from its legal obligations to top up for the amount
resulting from the negative positions.

(=) WIOTERUE SCHIWBR Y, AF 93207 RAEN
HOAT TG WAL 5 P e Bt ) TR B A 5%
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(I) Party A shall bear all the losses and
consequences arising from its failure to deliver all the
physical objects free from defects of right and meeting
the standards set by the futures exchanges as the seller
and its failure to make the payment for goods in full as
the buyer within the specified delivery period. Party A
agrees that Party B has the right to restrict all or part
of the functions of Party A’s futures capital account
and reserves the right to adopt legal measures to
safeguard its legitimate rights and interests, unless
otherwise agreed by both Parties.

FLTNU% FTRIERZ K, ZHEBRR
R 7 A E KORE S WOARHE, FEAHAT 75 T8
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Article 74 If one of the following situations occurs,
Party B shall have the right to apply corresponding
measures, such as to raise the margin rate it has set,
decline to execute Party A’s instructions to open new
positions and/or to deposit or withdraw fund, and
shall have the right to further close/suspend Party A’s
authorities of trading, and to terminate brokerage
relationships, etc.:

(—) RGRERTER . B RAEURSE;

(I) the information, and/or certificates provided

by Party A are invalid or misrepresented;
(Z) ZH WA REFEEZ 5

(II) Party B believes that there may be suspicious
trading conducted by Party A;

(Z) ZHNART IR SR EIER;

(IIT) Party B believes the capital of Party A is
illegally sourced;

(M) 75K R EREERENNR T FER
B KUK 5

(IV) Party B believes, based on the relevant
regulatory provisions on anti-money laundering, that
Party A may be exposed to high risks of money
laundering;

(7)) 2B EHEBRINAF T 5. B
SE ) K FAE I TRIE BN R

(V) Party B reasonably believes that Party A is
related to anti-money laundering, terrorist activities
or other illegal or criminal activities;

(N BGAMEREFE LT SENR BRHIE
HEERFRATN;

(VI) Party A has committed an act which has
seriously impaired Party B’s legitimate rights and
interests, and/or affected its normal business
operations;

(B TR RET1INE 2 5 bk s B K
BRSBTS AR T TR &



(VII) Party A has been considered by relevant
authorities involving in anti-money laundering
activities or is under investigation by relevant authorities
as it may be suspected of money laundering;

O\ W7 RAERT G WAL 5 i 5 158 55 I E b
HE R 72 0 58 S AT N B AE I AE B3 AT 9

(VIII) Party A has committed an act which,
according to the criteria of futures exchanges in relation
to abnormal trading, constitutes abnormal trading or other
non-compliance trading;

w7 I S BEERIVE AR 52 B VE R
LB 5 iR 5 F HEAB R T

(IX) Party A is in other violations of the laws and
regulations on anti-money laundering, the laws and
regulations on supervision and administration of futures,
and the rules of futures exchanges;

(1) IR IBATA S [F 21 5E 1 HAth 355 .

(X) Party A fails to perform other obligations as

provided by the Agreement.

as

BT KRR RS R 5K
w&EH

Section VIII Reporting and Administrating
Accounts Involving Actual Control

Relationship or Program Trading

BLTREK LWITFENBA CEFENAL B
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Article 75 When there is an act or factual situation
in which Party A has authorities to manage, use, gain
earnings from or dispose of the futures fund accounts of
others (including individuals and entities) or others
(including individuals and entities) have authorities to do
the same to Party A’s futures fund accounts and thus have
the right to make decisions on trading decisions, Party A
shall take the initiative to inform Party B in writing in
paper form.

FJ5 A & SEPR I O% R K I E R e, NAERE
FEARGRE, EIEE 205 R E 58 3
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If Party A meets the criteria for determining the
account involving actual control relationship, it shall,
after signing this Agreement, take the initiative to
cooperate with Party B to complete the reporting of the
actual control relationship within the prescribed time
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frame in accordance with the requirements of the
CFMMC, the futures exchanges, the regulators and Party
B, and shall not lend its own futures account or borrow
another's futures account to engage in futures trading in
violation of the regulations..

7 S PR AR ) 5% BRI R AR AR B BRI, BT
BB LA H T 7 NS En 477, R E 277 i
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In the event of change/release of the account
involving actual control relationship of Party A, Party A
shall take the initiative to inform Party B in writing in
paper form and cooperate with Party B to complete the
declaration of change/release of the actual control
relationship within the prescribed time frame in
accordance with the requirements of the CFMMC, futures
exchanges, regulators and Party B. In respect of the
release of the effective control relationship, the futures
exchanges will conduct an audit in accordance with the
relevant provisions on management of the account
involving actual control relationship.

RAZER W, BT E L T O
WA G i W E NGB 277 568 B 7K P SR BIUORH B £
TR, F T N A e A B A R M A

Failure to make the required declaration will result
in the CFMMC, the futures exchanges, the regulators or
Party B taking corresponding measures against Party A’s
account, Party A shall bear all losses and liabilities arising
therefrom.

L% WIS, R4
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Article 76 Where Party A conducts the program
trading, it shall complete the reporting/filing of the
program trading within the prescribed time frame in
accordance with the requirements of the futures
exchanges, the regulators and Party B. Failure of
reporting/filing as required will result in the futures
exchanges, regulators or Party B taking corresponding
measures against Party A’s account, Party A shall bear all
losses and liabilities arising therefrom.

BEttF% WIHWEALZHERREN, N4
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Article 77 Where Party A is involved in the
reporting of trading information, it shall complete the
reporting of transaction information within the prescribed
time in accordance with the requirements of the futures
exchanges, the regulators and Party B. Failure to report as



required will result in the futures exchanges, regulators or
Party B taking corresponding measures against Party A’s
account, Party A shall bear all losses and liabilities arising
therefrom.

BAK ZH TR BRRESERHN

Section IX Delivery, Exercise, Hedging and

Arbitrage

FBETHN\&K FEHILE LSS H 7R 24 %
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Article 78 In the trading of futures contracts, Party
A shall conduct position closing, cash delivery or
physical delivery for delivery month contracts according
to the relevant requirements of futures exchanges or Party
B.

AT RSB AR AT EEANFE 5
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When Party A’s entrustment orders or held open
contracts do not comply with the futures exchanges’
regulations on position quota/position limit, and delivery
or Party B’s delivery-related regulations, Party B shall
have the right to take one or more risk control measures
against Party A, such as raising the margin rate prescribed
by Party B, exercising forced liquidation, restricting the
opening of new positions, etc. and Party A shall bear all
losses and liabilities arising therefrom.

BT WIOTHRIEEHETEIN, 2
LR H AN 5 A S E AT, IFxT ey
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Article 79 If Party A applies for or conducts delivery,
it shall proceed in accordance with the relevant
provisions of futures exchanges and Party B, and shall be
held liable that all the information and documents
provided to Party B are authentic, accurate, complete and
valid, which includes but are not limited to qualifications
for delivery, subjects of delivery, invoices and other
receipts (if any) that can be acknowledged/accepted by
futures exchanges.

F 25BN E R 5 R TTHRME
1, CI5E AR R IJ7 B3 E1 B iE B B 7 B R
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If Party A’s participation in delivery does not
comply with the relevant regulations of the futures
exchanges or Party B, Party B has the right to not to
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accept Party A’s application for delivery or exercise
force liquidation over Party A’s open positions, and
Party A shall bear all losses and liabilities arising
therefrom.

B/I\T% LHEE. ZRITURI W L
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Article 80 Notice of delivery, settlement of payment
for delivery, physical delivery and handling of delivery
defaults shall be conducted in accordance with the
relevant regulations of the relevant futures exchanges and
Party B.

RT3 RO HEAT SENAZ BN 75 45 £ 05 B0 € I [a] 3 4
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When applying for buyer delivery, Party A shall
make the payment for delivery in full (including but not
limited to payment for goods, premium and discount,
over and short, transaction fee, logistics imbalance
surcharge and storage charge, etc.) within the time
specified by Party B which goes as follows:

(—) ZH53WLZRIN: BELHHiT—NES
I P T A

(D) for participation in delivery at maturity: before
the close of market on the trading day preceding the last
trading day.

(=) BB FENIR SN A HIH -
HfJa— 25 H AT

(I) for rolling delivery resulting from passive
matching: before the close of market on the last trading
day of the month preceding the delivery month.

(=) HAER: W55 g KT

(IIT) for other circumstances: prior to the initiation of
the business application.

(W $5ER1EE (BREEAR TR XK. 50
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(IV) for special circumstances (including but not
limited to market risk, credit risk, liquidity risk), Party B
shall have the right to adjust the time of payment for
delivery by Party A.

BINT—% WIS 5IRE A5 5 N 2%
B A 5y A AH SR E o AL & L BEAT P B AT (&
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Article 81 Party A shall close out or exercise
(perform) the option contracts in accordance with the
relevant regulations of the futures exchanges when
engaging in options contracts trading.
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Article 82 When conducting trading of options
contracts, if Party A applies for exercise as a buyer, it
shall prepare in advance for the funds for exercise
(including the transaction fees for exercise and the related
trading margin for the positions of futures contracts, etc.;
if it is the out-of-the-money options that is applied for
exercise, the funds that can cover the out-of-the-money
value shall also be included); and Party A shall submit the
application for exercise to the futures exchanges via Party
B; Party B will be entitled to assess whether Party A’s
funds are sufficient and then determine whether to file
Party A’s application for exercise to the futures exchanges.
If exercise fails as Party A does not have sufficient funds
or that exercise will lead to futures positions exceeding
the limits provided by futures exchanges, etc., all the
consequences arising therefrom shall be borne by Party A.

FA 7 7 o RO R B 2 FRIB AT AL 0 S 3]
A 3R TR T, B J7 0] R B A& 20 F B AT AL B
R SEAB AL S L4 T i R 453 2% v R 7 7L

Party A shall exercise prudence in applying for
exercise of the out-of-the-money contracts and give up
the in-the-money contracts, and Party A shall bear any
losses arising therefrom Party A’s application for exercise
of the out-of-the-money contracts or giving up the in-the-
money contracts.
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B2 R R, FRETHE N 8 CRIRE 2R
SEHPE. THERERFLE. FEL2HH K
/5, MTREBOTHERRFERENFS, TR
RIS 5 A 75 WA SR ALRE ,  E 33 5 3 70 BR
FEWBFET, WRGTRSTREN, TR ET
BRELWFOWMFLE, FHEZHLERTEHR
RAZER.

Article 83 Party A shall be obligated to keep
monitoring its positions which are about to be due,
and deal with such positions by either closing, exercise,
or waiver, according to market situation. After closing
of market on the due date of the options contracts, as
to those positions which are not applied for exercise or
waiver, Party B will, according to its relevant
regulations or those of the futures exchanges,
automatically exercise Party A’s positions in part or in
whole, if Party A’s capital is insufficient, Party B will
give up Party A’s positions in part or in whole. Party A
shall accept all losses and consequences arising
therefrom.

E AN plll'E- LI E S S S L e b
W, FABEAE 5 B CAAR RO B A L 20 H s B AE
NSRS EE, SEANSHMENTI, B
ERNEABHAZBEE. Fik, "R IAX KR
PR BB K& LBATI AR 9 S E
WELBIRFLFHEI, FI7N BT REEEHBRM K

- 45 -

1.

Article 84 Party A is aware of and shall comply
with the trading rules of futures exchanges, futures
exchanges determines whether an options contract is
in-the-money or out-of-the-money based on the
settlement price of the underlying futures contract at
its due date; an in-the-money options contract will be
exercised automatically when becoming due; an out-
of-money options contract will be given wup
automatically when becoming due. Therefore, it could
be possible that an options contract is exercised as its
relative closing price is out-of-the-money, or that an
options contract is given up as its relative closing price
is in-the-money, etc.; Party A shall bear all of the
losses and liabilities arising therefrom.
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Party A is aware that, the operation time when
Party B conducts automatic exercise or waiver for
Party A according to the rules of futures exchanges is
earlier than the time when settlement is completed at
the end of each trading day. Therefore, it could be
possible that the available capital is insufficient after
exercise, or that the available capital is sufficient after
settlement yet the in-the-money option is given up due
to insufficiency of available capital at the time of
market closing, etc.; Party A shall bear all of the losses
and liabilities arising therefrom.
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Article 85 When the buyer proposes to exercise the
options or Party A is required to do so in accordance with
the rules of the futures exchanges or the relevant
regulations of Party B, Party A, as the seller of the
options, shall be obliged to perform in accordance with
the relevant rules and shall bear all legal liabilities and
consequences. If, after Party A has performed its
obligations to exercise the options in accordance with the
relevant rules, there have emerged circumstances such as
insufficient margin, over-limit positions, Party B has the
right to take risk control measures in accordance with
Section 7 of this Agreement, and Party A shall bear the
losses and consequences arising therefrom.
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Article 86 Methods to deal with exercise



notifications, hedge of options positions, hedge of futures
positions after exercise of options, performance of seller,
and breach of contracts on seller’s part, shall comply with
the relevant provisions of the relevant futures exchanges
and Party B.
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Article 87 If Party A applies for a hedging and/or
arbitraging quota, it shall be aware of and comply with
the relevant rules of futures exchanges by submitting
relevant documents to Party B within the prescribed time
frame, and be liable for the authenticity, accuracy,
completeness, legality and validity of all documents
submitted. Party B shall assist Party A to apply for the
hedging and arbitraging quota in compliance with the
requirements of futures exchanges. The determination of
such quota shall be subject to the results approved by
futures exchanges.
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During the process of hedging and/or arbitraging,
Party A shall strictly follow the laws and regulations of
futures exchanges and relevant regulators, if relevant
measures are imposed on the account due to non-
compliance trading behavior, Party A shall bear all the
losses and liabilities arising therefrom.

B+W BR. BHIS5EA

Section X Information, Training and

Consultation
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Article 88 Party B shall provide Party A with market
information and trading-related services of domestic
futures markets via its business venue or official website.
Any of the market analysis and information provided by
Party B are for Party A as a reference ONLY, which shall
not be deemed/construed as an instruction, inducement or
implication for Party A to place trading instructions. Party
A shall be responsible for its own trading conducts and
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shall not ask Party B to compensate for its trading losses
on the grounds of trading based on Party B’s analysis or
information.
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Article 89 Party B may provide Party A with
training services in relation to knowledge and techniques
of futures trading by means of seminars and handouts,
etc.; and Party A has the right to consult Party B about
matters regarding futures trading and Party B shall
provide explanations in response.
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Article 90 Party A shall keep abreast of the laws,
regulations and rules of futures regulators and relevant
futures exchanges; and may require Party B to provide
explanations in response.
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Article 91 Party A has the right to access its own
original trading records and get informed of its account
status; and Party B shall be proactively cooperative.
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Information about Party B’s futures trading
professionals can be accessed via Futures Practitioners
Qualifications Database for Public Use at the CFA’s
official website (www.cfachina.org). Party B shall
provide necessary equipment at its business venue to
facilitate Party A to log on to the CFA’s official website to
access the said information.

B+—F #H

Section XI Fees
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Article 93 Party A shall pay transaction fees to Party
B for the trading, delivery, exercise (performance) and
declaration of futures in accordance with the charging
standards as agreed by both Parties. Transaction fees



charged by futures exchanges have been included in those
charged by Party B. Party B has the right to
unilaterally change the standards for charging
transaction fees based on the changes of trading rules,
etc. and notify Party A in means as agreed in the
Agreement. If Party A has any objection, it may
negotiate with Party B separately. If no written
objection is received from Party A before the entry-
into-force time, Party A shall be deemed to have
agreed to accept the transaction fees charging
standards notified by Party B.

B A LT, 205 R AR [ Z1E 175 3
K i e TS SR SO I R R O, AR RO TR DL 20T
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If new varieties/products are listed, Party B shall
notify Party A of the transaction fees charging standard(s)
for such new varieties/products by the means specified in
the Agreement, and the entry-into-force time for such
standards shall be subject to Party B’s notification. If
Party A has any objection, it may negotiate with Party
B separately. If no written objection is received from
Party A before the entry-into-force time, Party A shall
be deemed to have agreed to accept the transaction
fees charging standards notified by Party B.

BAADEK  HI7 RS 277 1R AE 5
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Article 94 Various fees and taxes paid by Party B on
Party A’s behalf to futures exchanges, clearing institutions
and banks shall be reimbursed to Party B by Party A;
Party A acknowledges and agrees that Party B shall
have the right of priority to deduct the
reimbursements from the account current between
both Parties.

FNTh% FHUMFTFRIAXSHHAEER
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Article 95 If Party A needs to acquire a VAT
invoice for the transaction fees of the current month,
it shall make an application to Party B no later than
the last working day of the following month; Party B
shall have the right to refuse to issue a VAT invoice if
Party A fails to apply in time.

BTA% BFHREREEGRAEMN L5
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Article 96 Party A shall bear the losses of fructus
and expenses incurred by Party B for the recovery of
debts arising from Party A’s breach of this Agreement,
including but not limited to announcements, service of
process, appraisal fees, attorney’s fees, litigation fees,
travel expenses, assessment fees, auction fees, property
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preservation fees, guarantee fees and enforcement fees.

BT AREMSEE

Section XII Effecting and Amendments
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Article 97 The Agreement comes into effect after
being affixed with the special seal for account opening by
Party B and signed and/or sealed by Party A (for an
individual client, signature is required; for an institutional
client, the official seal (if any) needs to be affixed
together with the signature and seal of its legal
representative (or principal, managing director of an
overseas institution, and the
signatory), executive partner of a partnership enterprise
(or his/her appointed representative) or authorized agent.
If electronic version of the Agreement is executed
between the Parties, according to Article 11 of the
Agreement, the Agreement comes into effect when Party
A logs via ID verification onto the trading software,
service system and/or other business systems on a
computer, mobile terminal or network, and confirms that
it agrees to accept the relevant electronic agreements or
documents.

FENHN\F BAGRARZHIE, B RI75R
BAEN HRRAELZER) (HH) HahZik, TR
M L5538 FHA G A S SRS B 20 7€
Article 98 From the Effective Date of the Agreement, the
previous Futures Brokerage Agreement (if any) signed by
both Parties shall be terminated automatically and
immediately; whereas the rights and obligations of each
and both Parties shall be governed by the provisions of
this Agreement and its relevant documents.

BATNK ERGEBETEIRS, WRMKE
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Article 99 During the performance of the Agreement, if
relevant laws, regulations, rules, policies, rules of futures
exchanges, or regulatory provisions, etc., change and
contradict with the Agreement in part; or some new
rules/provisions in relation to the Agreement are added,
such changes or new rules/provisions shall prevail and

notarized authorized



apply and shall be binding on both Parties when such
changes or new rules/provisions come into effect, and
other elements and terms of the Agreement remain in
force.
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Article 100 Party B shall be entitled to directly
change/amend the relevant provisions of the
Agreement as per the latest relevant laws, regulations,
rules, policies, rules of futures exchanges, or
regulatory provisions, etc., by notifying Party A by
means as provided in the Agreement, and no separate
or supplementary agreement need to be signed.

FHREKFAR, AESRFIREMNE, SOtk
MREAKF. RAMFZHE, ZHEBIKRERFRIL
EEEREN T WIREL & F KA A TR HIAE R
FK, RBEEHIMRFZIN T BB EBRAR .
Party A hereby agrees and acknowledges that, in
order to implement the latest regulatory provisions, or
to optimize services, and to improve the efficiency of
services, Party B shall have the right to directly
change/amend the relevant provisions of the
Agreement and/or relevant supplementary agreements
according to this Article; such changes/amendments
shall be legally binding on both Parties.

FE-BHO—% Wiz 5 oI rRitiRas
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Article 101 Except for situations as provided in the
preceding Article, Party A agrees and acknowledge to use
electronic version of agreements and/or signatures for
amending and/or adding relevant contents to the
Agreement, during its process of participating in the
futures brokerage services provided by Party B. Party A,
by logging onto Party B’s designated network system via
ID verification, and confirming to agree to and
acknowledge the relevant agreements or documents, shall
be deemed to have executed the agreements or
instruments, which shall have the same legal effect as if
Party A has signed or sealed a hard copy of the said
agreements or instruments, and no further execution of a
hard copy of the said agreements or instruments is
necessary.

F—BHOZHK AEMEITL. BT THEANRIL
MEZN CIREFRZHE, AEEBRATEIX .
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Article 102 This Agreement is entered into and
performed in the territory of the People’s Republic of
China (for the purpose of this Agreement, excluding
Hong Kong Special Administrative Region, Macao
Special Administrative Region and Taiwan, hereinafter
inclusive) and any matters not specified in the
performance of this Agreement and the conclusion,
validity,  interpretation,  performance,
assignment, termination, dispute resolution and all
disputes in relation to this Agreement, e.g. infringement
disputes, shall be dealt with in accordance with the
relevant laws, regulations, rules, policies and rules of the
relevant futures exchanges, the relevant business rules of
Party B and the practice of futures trading in the People’s
Republic of China.

alteration,

BH=N aRALLELEKFER

Section XIII Termination of Agreement and

Account Settlement
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Article 103 Party A and Party B have the right to
the Agreement at any
termination of the Agreement shall not affect any trading
prior to the termination; such trading shall be performed
in accordance with the Agreement and relevant
supplementary agreements.
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Article 104 If Party B proposes to terminate the
Agreement to Party A, it shall notify Party A at least three
trading days in advance and by means as provided by the
Agreement. If Party A does not settle the account within
the prescribed period, Party B has the right to decline
Party A’s new instructions for trading or fund transfer,
and Party A shall be fully liable for account settlement
fees, balance of debt after the settlement and losses
arising therefrom.

F—BORFK WJyar LUl H Ik - 77
IEAER . HAETHIELT, HITASHEEK

Article 105 Party A may terminate the Agreement
via cancelling its account. However, Party A cannot
cancel its account under the following circumstances:

(=) HWIIKP EFA R0 & L 8RS E]

terminate time. However
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(I) there are still open positions or unsettled issues
on delivery or exercise (performance) on Party A’s
account;

(=) W ZITAERBEENGBL 65K EH;

(IT) there are outstanding claims and debt between
Party A and Party B;

(=) W EZITHZE5 My MARMER .

(IIT) there are unsettled trading disputes between
Party A and Party B.

TR ARG [FR, N2 Jp B A5 A 48,
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If Party A proposes to terminate the Agreement, it
shall go through the procedure to cancel the account in
writing, and provide relevant certificates/documents as
Party B requires.

FH-BHONK LITHEHARMNEDI LSS,
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Article 106 If Party B is unable to engage in futures
business due to some reasons, it shall take necessary
measures to properly handle Party A’s positions and
margins. With Party A’s consent, Party B may transfer
Party A’s positions and margins to some other futures
companies arising
therefrom.

Wy CARND KRRFAT NN, MAE
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If Party A (as a natural person) losses its capacity for
civil conducts, the Agreement will be terminated
automatically; the procedure of account settlement shall
be dealt with by Party A’s ultimate legal beneficiary
holding relevant legal documents.

and shall bear reasonable fees

B RFTEK

Section XIV Exemption and Disclaimer
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Article 107 For trading interruptions and delays
caused by force majeure factors such as earthquake,
fire and war, Party B shall be exempted from any
liabilities. However, Party B shall take all necessary
remedial measures, if situations/conditions allow it to
do so, to reduce losses arising therefrom.

FE—AONKX HTHEHZERERE. EM. HE.
BUREE MR AN KSR, BN H &%
FHPEGHFABRRE, ZHAEETE.

Article 108 If changes in relevant laws,
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regulations, rules, policies or rules of futures
exchanges, and the enforcement of emergency
measures, etc., lead to risks that Party A has to bear,
Party B shall be exempted from assuming any
liabilities.

FE—AONK HBHTERRGE. Pk, tH
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Article 109 Party B shall not be liable for delays,
interruptions or data errors in the transmission,
execution of trading orders or market information
due to congested or interrupted communication
systems, computer-based trading system failures,
network and information system failures, power
outages, etc. if they are not attributable to Party B.

F—B—T% BTEEMLBERE. HER
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Article 110 If, due to occurrence of risks such as
cyber-attacks and/or illegal logins, or the infections of
computers or mobile terminals with Trojans and/or
viruses, etc., Party A suffers losses, Party B shall be
exempted from any liabilities.

BHRA FUER

Section XV Dispute Resolutions
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Article 111 In case of any dispute arising out of or
in connection with this Agreement, both Parties may
apply to the CFA or the Shenzhen Securities and
Futures Dispute Resolution Center for mediation. If
mediation fails, both Parties may submit the dispute
to arbitration or bring a lawsuit in accordance with
the dispute settlement methods agreed by both Parties
on the contract signature page. The parties may also
directly submit the dispute for arbitration or bring a
lawsuit in accordance with the dispute settlement
methods agreed by both Parties on the contract
signature page.

BB T XTI LA FAF S0,
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Article 112 If issues or disputes in relation to



property inheritance or property rights/ownership of Party
A occur during the period of time in which this
Agreement is effective, both Parties agree to proceed
according to the relevant notarial documents issued by
notary organs or the relevant effective judicial documents
issued by judicial organs and Party B’s working
procedures.
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Article 113 Party A may contact Party B’s uniform
client service hotline (as published in Party B’s official
website) to make suggestions or file complaints in
relation to the brokerage services provided by Party B
during the performance of the futures brokerage contract.
However, except for Party B’s written reply, any
reply/response of whatever kind/form made by Party B’s
staff/employees shall not be deemed to be made on Party
B’s behalf, and shall not be deemed as having legal effect.

FHANT Hih

Section XVI Miscellaneous
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Article 114 Party B shall process matters related to
Party A’s access to the investors’ inquiry service system
of the CFMMC in time according to the provisions of
CSRC.
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Article 115 The rights and obligations provided by
the Agreement and its annexes belong to/involve Party A
and Party B ONLY as signatory parties. Party A shall not
use its account that opens in Party B’s venues/branches
and/or act in the name of Party B’s staff/femployees to
conduct futures brokerage business or other activities via
online trading or other means. If Party B suffers from
losses and/or negative impacts due to Party A’s fault,
Party A shall assume the relevant liabilities for
compensation.

BB —TAK AGFRARRER, N7 HATI
7E o

Article 116 Matters that are not specified in the
Agreement may be further negotiated by both Parties.

FoE—TEF RARR) o RSN
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Article 117 The Important Notice, the Risk
for Trading, the
Instructions for Clients, Annex 1 Notice on Trading-
related Matters and Annex Il Terminologies, and any
other documents that are signed by Party A and Party B
during their futures brokerage business shall constitute an
integral part of the Agreement and have the same legal
effect as the Agreement.
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Article 118 The Agreement is signed in triplicate,
among which Party A keeps one copy, Party B (including
its branch or intermediary service department), keeps two
copies. Party A undertakes the consistency of signature
for all three copies.
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Article 119 Except for filling the blanks and tick as
set in the Agreement, if both Parties have any other
agreement, such agreement shall be subject to signing of
supplementary or amended agreements, whereas adding
annotations directly to the Agreement shall be prohibited.
Any terms and conditions such added to this Agreement
or amendments to the terms and conditions are void and
not legally binding. This Agreement is prepared and
signed in the Chinese language. In the event of any
discrepancy between the foreign language translation (if
any) of this Agreement and any valid notifications etc.
issued by Party B to Party A and the Chinese language
version, the Chinese language version shall prevail.

Disclosure  Statement Futures

FTR A, BRI EIAESRKEKK
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Party A hereby acknowledges and declares that it
has completely understood, comprehended and
accepted the provisions of the Agreement (particularly
those highlighted as bold in their font type), the
Annexes of the Agreement and the relevant
supplementary agreements and other relevant
documents, and has already (when necessary) sought



legal opinions from an independent third party. Party
A warrants that it will not request the People’s Court
or arbitration body to alter or rescind this Agreement
and any of its provisions on the grounds of “manifest
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injustice
reason.
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material misunderstanding” or any other
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Annex I: Notice on Trading-related Matters

A AR IOER
Notice on Trading-related Matters

LX) (S RN
Dear Client,
U EEREPE T, DU EEYE BRI R
Thank you for choosing CITIC Futures. Please be advised of the following information in relation to:-
— REBURGHA
I. Trading Authorization

IRIEERIEOL, A FFHER AR ST ATHE . AP, EERE SR 2 20 TEPIR, LA
W& ITEATRE. AN E =TSR, B TR SEmt s LU T ORI Em . Jeit . FIEERIATIEAIAE 5
{ERHA T TIER LG AR UL PRAESER DR, IR X LA rTRETT RS PR E.

Different kinds of software for market data and/or trading are provided on CITIC Futures’ official website and recommended to you;
depending on your situation, it is advisable for you to download, as per your own preference, at least two of the said software for being each
other’s backup. Please note that all kinds of software for market data and/or trading are provided by the third party. Although CITIC Futures will
be making reasonable effort to provide you with the market data and/or trading as accurate, timely and reliable as possible by conducting a real
time surveillance over all kinds of software, CITIC Futures shall provide no warranty or guarantee for all kinds of software. CITIC Futures shall
be exempted from assuming any risks, losses, or responsibilities caused by all kinds of software.

(=) HIEMTE. L5504 T80T
(I) Ways to download the software for Internet market data and/or trading

TAERA R G HREM AT, 5P MG Ed AT RS “Ydt T8 HZEET T

Please visit the column named “Software Download”” on CITIC Futures’ official website for downloading the software for Internet market
data and/or trading. These kinds of software are required for conducting trading on/via CITIC Futures.

(=D AT 2B, =

(IT) Username(s) and password(s) of software for market data and/or trading

AT FE NIRRT NUG, FHIRARGENRIK S/ D/ 12 B PRl nUE BT o R0 7 B B A ey
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As to market data software: after software is downloaded and installed, you may directly choose an access point to log in with default
account/user and password/access code. For some software that may charge fees or has special function, its login methods will be provided
additionally.

LA P RIS, I B K S AR S H50T P B 2R/ 4B A AR AT BoRk h TR
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As to trading software: username is the account number of the futures capital account, you will be informed of the account number of the
futures capital account, via SMS or by phone according to the contact information provided in the account opening information such as the
account opening application form/basic investor information form after the account has successfully been opened. The initial transaction
password and initial capital password are the password(s) set by yourself when opening the account at CITIC Futures, or the password(s)
informed individually of you by CITIC Futures if you designate CITIC Futures to set the password(s) for you.

(=) BWZEIR

(II1) Reminder of password security
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You shall properly keep and regularly change your trading and capital passwords; any loss caused by keeping password(s) improperly shall
be borme by yourself. In order to ensure the security of your account, your computer or mobile terminal used for online trading shall be prevented
from being infected with Trojans, viruses or installed with malicious programs; when entering passwords, you shall be careful in case others are
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peeking, and shall not disclose passwords to others.
(U9 P RRRITE

(IV) Opening of account’s authorities

RHITT P RRRF & BUT P E R ERAF 8RBT LU R AR BB 2 ik -

Codes for trading will be applied for you after your materials for an opening account satisfy all the requirements for opening
accounts and you have completed CITIC Futures’ follow-up interview.

. ReEHEUH

II. Management of Funds
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You must deposit fund into CITIC Futures’ futures margin account before commencing transactions. The List of all of the CITIC Futures’
futures margin accounts will be publicized on the investors’ inquiry service system of the CFMMC.

RIEREIE, ERIGRAT S THATIK VBRI B A I . XL B A5 5K S FIHT I B <
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According to regulatory provisions, you must register in advance some bank account(s) as your futures margin settlement account, through
which you may conduct funds transfer, payment and receiving with CITIC Futures. Transfer, payment and receiving funds can only be
conducted within one bank and cannot be done via one bank to another.

TERRENE, FEE LU Py 2

‘When you need to deposit fund into margin account of CITIC Futures, you may do it by the following two means:

L EATENEM S W EARAT . FIEIRAT . VAT XS BRI G T 0 (IR EARAT . FRRERAT
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1. You may make an instruction of “Bank-to-Futures”, which will be verified by the system; the deposit will be processed automatically
after verification. The said instruction may be made by bank service outlets, online banking, telephone banking, mobile banking, bank-futures
transfer module of trading software, etc. (relevant authorizations must be opened in advance via bank if you intend to use online banking,
telephone banking and mobile banking for transfer of fund via bank-futures); or

2« HEAARATRIER, BIEERAT. A0 MR, B RAT S AT THE A AR Tk = w5 Ok
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2. You can remit fund to CITIC Futures’ margin account via online banking, telephone banking, counter, etc. (relevant authorizations must
be opened in advance via bank if you intend to use online banking and/or telephone banking).

B e, PSR LT Ay

‘When you need to withdraw fund out of futures trading account, you may do it by the following two means:
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1. You may make a “Futures-to-Bank” instruction, which will be verified by the system; the withdrawal will be processed automatically
after verification. The said instruction may be made by bank service outlets, online banking, telephone banking, mobile banking, bank-futures
transfer module of trading software, etc. (relevant authorizations must be opened in advance via bank if you intend to use online banking,
telephone banking and mobile banking for transfer of fund via bank-futures); or

2. PEFEZHEARS, WATGHZEE, WRYEFHH g LERIEH0T O B s M & T4E.

2. Submit in writing an application of instruction of fund withdrawal; after verification by CITIC Futures, the withdrawal will be processed
automatically according to the method of remittance agreed in the said written application.

=, FERH G REDOREEEARS RAUH

II1. The Investors’ Inquiry Service System of the CFMMC
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You shall log onto the investors’ inquiry service system of the CFMMC (www.cfmmc.com or www.cfimmc.cn, or may be accessed via the
link on CITIC Futures’ official website in case the former links are changed) in time to check notifications on matters such as trading settlement
reports, risks notifications, and notifications on adjustment(s) of margin rate(s), etc.

Hh BT T 37 g R B B AR SS R G ) 44 B SRy SR

Method(s) for obtaining username and password of the investors’ inquiry service system of the CFMMC is as follows:

HER TS RETOREEEARS RS
The Investors’ Inquiry Service System of the BF4 Y
CFMMC Username Password
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http://www.cfmmc.com
http://www.cfmmc.cn

E RS M
CFMMC

0158+ HRIKS
0158 + capital account
number

TFP BRI fE RS B R i S 5
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You will be informed after the account has been
successfully opened, via SMS or by phone (the
contact information which has been recorded on the
account opening application form/basic investor
information form will be used)

AR FR A A AR AT S G SR A% R T ST A w L R
Ifany dispute or dissatisfaction arises against CITIC Futures, please promptly make it in writing and submit it to CITIC Futures’ outlets by

facsimile or in person.

PRI FBRATA ], BRI !

Thanks again for choosing CITIC Futures, all the best to your investments!
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HEHRARAR
CITIC Futures Co., Ltd.
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Annex II: Terminologies

ARETE X

Terminologies
RIS

(In alphabetical order by Pinyin)

1. PRUESE: 487 ZIRHUE PR HES N Bt el IRACHIMMERSE . IahPEsRAIbrHE G . B G55 A HEFE N PRIE S
CHMFEHARIESD » I TEEMRIEEZ

1. Margin: refers to security deposit (a.k.a. margin collateral) for settlement or guarantee to performance of a contract; client shall, according to
the required standard(s), provide fund or negotiable securities which are stable in value and with sufficient liquidity, such as standard warehouse
receipts, treasury notes as margin.

2. RO WMESITCREMEA ORI EL. WG4,

2. Position: refers to the futures contract or options contract that has not closed out after opening.

3. A $REIEE PR AR S A R RE IR 2 B RITR R AT .

3. Withdrawal and/or Deposit of Fund: refers to the act conducted by the client to transfer funds between its futures settlement account and
the futures company’s futures margin account.

N 2 PR B DRAE e N HSP R 45 50K - RN B R B ORAE BT, ST B 4 w88 e 7 S B 0 e vl I B AT

Deposit of Fund: refers to the act conducted by the client to transfer margin from its futures settlement account to the futures company’s futures
margin account, so that the futures company increases the client’s available funds in the client’s futures capital account.

e TR AR D2 P B B < AT R4, R DR ORUE B ST B 2 m) I B CRAIE S P RN - 1B 45 K 471

Withdrawal of Fund: refers to the act to transfer margin from the futures company’s futures margin account to the client’s futures settlement
account, so that the futures company decreases the client’s available funds in the client’s futures capital account.

4. URSEEEN: EFEEARTEMESER T, 2 T-FElmn . e, T2 H GRS
LUK S48 o MBS o

4. Risks Notification(s): include but not limited to notifications on margin calls, mandatory liquidation, risk of over-position, the adjustments on
positions of which the contract month is nearly due, and/or risks of abnormal trading,

5. SEETEMr: FRXERE I A] A2 S R — IR PE R TR A TN T 3

5. Call auction: refers to the method that prices are determined by conducting one-time matching for all of the buy and sell instructions which
are placed within a particular prescribed period of time.

6. AZE|: FRELBNYIN, IR G PR, A2 5 X7l % & 2T AN (RIARACEIRRID B AL
s, ETRHUE S MR TR EZM AR, VAR CRANNEE, SR EANRTRIAH G HIEFEHE
SRR b, SRR AR EAR T E G, G, SRASMTTE S HTA R H T A RIRA SR .

6. Delivery: refers to the process in which, according to the regulations and procedures of futures exchanges, when a contract becomes due, two
trading parties transfer the ownership of the underlying assets (underlying assets for delivery for short) under the futures contract, or makes cash
settlement according to settlement price to close out the due yet open contracts, including but not limited to rolling delivery (including optional
delivery on a daily basis, etc.) and delivery at due date. The underlying assets for delivery include but are not limited to the negotiable securities
recognized by the futures exchanges as deliverable, such as treasury bonds, warehouse receipts, bills of lading, etc.

R AR HENZEI A B A5 HiR R RG2S HRT—22 5 BIE,  BREa A IEF SR G sy & 5 380
Feth, JRHRAL 5 A ST AER E I 18] N S8R E o

Rolling delivery (including choosing to make delivery on any day of a full month) refers to the delivery which is completed in the following
situation: a client, who acts as a seller and who holds negotiable securities and positions as selling, takes its own initiative to make, during the first day
of the contract month to the next to last trading day, a proposal of delivery; futures exchanges then organize the two matched parties to complete the
delivery within the prescribed time.

FIAEE] (WA E SEAEED - faEasE S H T RIS 5 o ARG S 24 AT UL RS A &

Delivery at due date (also known as delivery at one time, centralized delivery) refers to the delivery made by the centralized matching which is
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organized by futures exchanges against the open contracts after market closes of the last trading day.

7. RH5H%: BES FTREMRAFRRIES, HREAZ GBS —REFERTIKS (S « @ff. 54,
B, KELTTRN g TP RTTIRIENES: NG A 5L —REFEHR TS (BEZ5%m9) « Z5771R it HiE,
LD LA EAREIY. TRFETIRL AT . IIBCEAY. ARG ATREUSGEATA SR N2

7. Trading instruction / order: refers to an instruction made by a client to a futures company. Generally, trading instructions / orders of futures
contracts include Party A’s account number (or trading codes), futures type(s), contract(s), quantity, direction of buy or sell, price of buy or sell,
direction of open or close position, etc.; trading instructions / orders of options contracts include Party A’s account number (or trading codes),
direction of buy or sell, futures type(s), quantity, contract(s) month and year, object of contract, direction of open or close position, exercise price,
options type(s), premium, exercise or giving up, etc.

8. LHEL: FRHME TS 5 Bt A AT IS SEANHE X SESE XU (158 5 25 S A T IR 55 417 SRR K1V

8. Settlement: refers to the settlement and transfer of money between the buyers and sellers for the trading results, according to the settlement
price publicized by futures exchanges.

9. IHIAEL: BIHHEL. ZHHHT—HE4,

9. Settlement: refers to the settlement and transfer of money between the buyers and sellers for the trading results, according to the settlement
price publicized by futures exchanges.

10, JH: $REPFRABCHL H— e BERN IS A BUIRE 2.

10. Open Position: refers to client buys or sells a number of futures contracts or options contracts.

11. ¥l RUELSEANE (A B

11. Market Opens: i.e. time period for continuous auction.

12, BEEAL Y 1R HEZ SNBSS 5 e 52 2 N RIAS 5y, TTREESEE Hy W & 218U G 20 I 5258 2 T )
ITHRE . TEEERE 5 A 5y HE AT — AN TAE HFNELAE G aa 2 U K H B S5

12. Continuous Trading: refers to the trading, of which the time period for trading is set by futures exchanges, except the day trading. The
futures contracts for continuous trading are provided/regulated elsewhere by futures exchanges. The trading day of continuous trading refers to the
trading time from the commencement of continuous trading on the preceding working day to market close on the present day.

13. P 18R ENEGEE L SHTHRE AR A E H A FEHEAE 57 R R AR A2 SENEE S2H
HIRraAm M, B, A, 2UHH. SEERUTEUSAE FMEAZ 507 n A IR A 20, T 2858 3 0T

13. Closing out a Position: refers to an act conducted by a client to buy or sell futures contracts that share the same futures name, quantity and
contract month but with different trading direction, or to buy or sell options contracts that share the same futures name, quantity, contract month, type,
and exercise price but with different trading direction, in order to finish the trading.

14, HATRORIESIK T : FRIHE A RIEI R ORIES A E AT L T E B P RE S L A E K P, ARG
AN FILEIBRAE Gy P IS B T 5558 5 I B BV 55 R Ak B FH R &K - .

14. Futures Margin A ccount: refers to the special account opened by futures companies in futures margin depository banks for depositing and
managing clients’ margin, including the special fund account opened by futures companies in banks in which futures exchanges locate nearby for
transferring money for futures business between futures companies and futures exchanges.

15, HATRESEIK - FRR P EM R IRMES A E ERAT L A THATR AL 5 B NS EATIRK -

15. Futures Settlement Account: refers to the bank account opened by a client in the bank where client’s margins are kept and managed, for
withdrawal and/or deposit of fund for future trading,

16. WAL G $RRH AT S 5 77 2\ ali v R 2 A i oAt 7 2 AT I DU B & 20808 RS 21878 i
IZE Gy Bl o

16. Futures Trading; refers to the trading activities, the object of which may be futures contract or options contract, that are conducted under
the open and centralized trading method or other method(s) as approved by the CSRC.

17. ARG HFCONIESRAL, RIS A RELE RN, B eme s, EABEEH — e e
o B T L AR o

17. Options: aka right to choose, which refers to the buyer of options has the right to buy or sell a certain quantity of a particular commodity or
financial instruments, within the agreed time period and according to the previously set price.

18. JABLAZ): FRIHGTZE G G —HIE i MUE KT A BHERE ORI — I 18] LARRE s SN B T2 R 21 bR IR AL,
G4 BIRUE LIR BRI ST AT AU SESE IR B S BRI ], 73 AR BKIIBRINE BHARL . BRI (UFRERD 26K
T A RAERE R — I 18] DURR E A& KRR R G20, TS5 75 ZEAT ARSI G 2. BRI CURSERD 243K
TTARAER RS I TR DVRE A& S AR IR &2, 27 /R ZEATHRL S5 IR A 2

18. Options Contract: refers to a standardized contract made by futures exchanges which provides that a buyer shall have the right to buy or
sell the agreed object at a particular price in a particular time in the future. Types of Options Contracts, according to the differences that the buyer
exercises the rights of futures contracts, can be divided as call options and put options. Call options (aka right to buy) refers to that the buyer has the
right to buy the object futures contract at a particular price in a particular time in the future, whereas the seller has to perform the corresponding
obligation(s) of the options contract. Put options (aka right to sell), refers to that buyer has the right to sell the object futures contract at a particular
price in a particular time in the future, whereas the seller has to perform the corresponding obligation(s) of the options contract.

HIRLA LR AL 2T RN S SRR R S LIS 2 RIFIC R, o PAEIAIRG SEESIBREERIR. FEBUZTE
HIRATEUN S T S AR TN BPIRES . SHEIIBCE TR B HIABUATEUNM R T S 2R A IS IR, B R 2
HIRATEUN A = T S AT I BPIRES . REIIBCE 1R B HIABUAT RS S T S 2R T A IS RS, B R
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Options contracts, according to the relationship between the exercise price of options contract and the price of object futures contract, can be
categorized as at-the-money options, in-the-money options and out-of-the-money options. At-the-money options refer to a status that the exercise
price of options equals to the market price of the contract object. In-the-money options refer to a status that the exercise price of call options is lower
than the market price of the contract object or that the exercise price of put options is higher than the market price of the contract object. Out-of-the-
money options refer to a status that the exercise price of call options is higher than the market price of the contract object or that the exercise price of
put options is lower than the market price of the contract object.

WA 7877 NEFEFE . ATBIBET .

Methods to conclude options contracts include closing out a position, exercise or giving up.

19. WIBEBIH: $RUIBELSLTRSAT BRI RE3E 5 H .

19. Due date of Options: refers to the last trading day that the buyer of options contract can exercise the right of options.

20. SRATPR: FRAZIEA SSHIUE N & REE T RO ST O R —FhRb G, H AR R A . 5T
SRR DL — R G T 2 RO SAT I RAT P R A DN R PR O ST R T

20. Forced Liquidation: refers to coercive measures that close out the positions of members or clients according to relevant regulations, which
is to control the risks of futures trading. Margin Call includes two situations: one is conducted by futures exchanges against members’ positions; the
other is conducted by futures companies against clients’ positions.

21. Bl RIS LRI, IR RBOR G A A IR T, DAESRAS IR & L 3 HIBCR .

21. Premium: refers to the market price of options contract, the buyer of options pay the premium to the seller of options, in order to acquire the
rights of the options contract.

22. BGR: fRESWISIKS RS, AL R ORIES UGS 20,5 - T B 4

22. Equity: refers to the total amount of assets in a client’s futures account, including margin tied up in contracts and available funds not tied up
in contracts.

23.  HiE: $RIIBECS e ARSI B & ZONTIE A 2048 H 181164758 53 IR 1] o

23. Day Trading: refers to the period of time for relevant futures contracts and / or options contracts, of which the trading are conducted during
day time as prescribed by futures exchanges.

24, THEAGES: THEAEE=REEHYIENOV (NOV BIHIRCE SkiFF Tl - IR kR G TiED) -

24. Market Value Equity: Market Value Equity = Equity + Options NOV (NOV is the market value of a long options position - the market
value of a short options position).

25. FEEG: fEISEIRE L. WG LIRS A5 HIRELATRE JBL) KA Iz .

25. Transaction Fee(s): refer to the fee(s) that are paid for the buying or selling of futures contracts, options contracts, and the delivery of futures
contracts, and the exercise (performance) of options contracts.

26. TH/T+ H: TRI\EXE-ADSHELZHH WIS IOTHHE )/ T+ HNZ A% 15 H.

26. T day / T+1 day: T refers to a referencing trading day (on which futures exchanges opens); T+1 day refers to the 1st trading day
immediately after the T day.

27. ER: IR TTIERER G L Z RN 22281, FEAHR TR G 2 BT 57 MM R 58 5, DAY
FERAA A RIS R A ST~ BT SRR I SE 5047 o

27. Arbitrage: refers to the trading activities conducted to take an advantage on the changes of differences in prices between relevant markets or
contracts by conducting different kinds of trading which with different trading directions in relevant markets or contracts; such trading activities
intend to close out all of the positions when it turns to be profitable in price differences in order to gain profits.

28. EMIORME: T85O0 7 RUEBL ST Ui s XS, AESI BT Tidgy b Sk sl H 5 BB 7o it 7 A (R B 5% . B AR A B
. JrTAAHR . AR B R BT &2, AL BRI B PR i3 2 T S48 5 R L, DARIGEE A% s XUBSL )
— A5 7 3

28. Hedge: refers to a kind of trading method conducted to avoid the risks of price fluctuations; by buying or selling futures contracts which are
same as or similar to the spot goods or assets that are equal or similar in quantity and/or in contract month but different/opposite in direction, there
may establish a mechanism to set off profit and loss between futures markets and spot goods markets.

29. ATBL: ARUIBCEITHZIRHUEATERCH], DMATEUMAR SENEGE 2 HARHIY), B € S SN B AT B 220 45
LT ESIBGF G AR5 3 BRABLLAE 5 A i HAt 7 2. SR SETT fE S 20 23 H R 2 /i
325 B AT AU BRI RTAE & LRI H 24 RAT R

29. Exercise: refers to that the buyer of an option exercises the right according to provisions, either by buying or selling object at exercise price,
or by closing position of option by cash to settle the prices differences according to the provided settlement price. Types of exercise can be divided
into American Style, European Style and other style as provided by futures exchanges. The buyer of an American style option can exercise the right
at any trading day on or before the due date of the contract; the buyer of a European style option can only exercise the right at the day on which the
contract is due.

JEE: TRIRE LR, SETAMT AR LA T S5 8IBUR ar) 77 K.

Waiver: refers to the manner in which an options contract expires and the buyer does not exercise its right to settle the options position.

30. ATEUNHS: FRIIBLELIIER. FEIIBCEEITATRUN S LIFRHIAE 2k -

30. Exercise price: refers to the trading price prescribed in the options contract that the buyer of the option(s) must pay for the object of the
contract.

31. filtlim: fREHIGIAZS Preiizttnte, ARMIBAZ S P ZER, IS LR RGN RS 2 2 -
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31. Market maker: refer to a particular client that has been examined and approved by futures exchanges to provide offers for options
contracts for both sides according to the requirements of futures exchanges.
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Part IV Agreement on the Use of Bank-futures Transfer Service of CITIC

Futures Co., Ltd.
H Jis & & Jis PEMBTHIR AR
Party A: Client Party B: CITIC Futures Co., Ltd.
F—E B

Chapter I General Provisions

BH—% W ChRARIUMERZ) © (NRMEATEHEK EBINE) « GBS ERRSD . GhttAH
WEE TN SEFANER LA SIS 5 IS Sy, FROT RIS A P AR L 95 k5 (LU R RiFRA RS

Article 1 In accordance with the Civil Code of the People’ Republic of China, the Measures for the Administration of RMB Bank Settlement
Accounts, the Regulations on the Administration of Futures Trading, the Measures for the Administration and Supervision of Futures Companies
and other laws and regulations as well as the relevant trading rules of the futures exchanges, Party A agrees to use the bank-futures transfer service
(“the service”).

Bk AIRSSRIE R I AT K L7 SRR B TR, R LTI ORIE IR S T IR A SR 1 2 TR ST
XS FRIFREAT BB, RISy FR 7 bR 200K AT B < )RR 55 o

Article 2 The service refers to the financial service in which Party A establishes a corresponding relationship between the futures margin
account of Party B and its futures settlement account, transfers funds through physical or electronic channels provided by banks and Party B, and
increases or decreases the funds available in its futures brokerage account.

BT WHAE

Chapter II Business Engagement

B=% WIIHEARIRSS G, AIpELEL RS
Article3 After the opening of the service, Party A may handle the following businesses:
() BB M ITREE TR RN 2 T7 IR RIEE IR
(D) Transfer funds from the futures settlement account to the futures margin account of Party B.
(=) KRBT RIER K P RIS GREE 5
(1) Transfer the funds from Party B’s futures margin account to the futures settlement account.
(=) AU IR RIK P (2775 R 2T A LRI .
(II1) Change the futures settlement account corresponding to the bank-futures transfer (unless otherwise agreed between Party B and the bank
entrusted by Party A).
(O EWIHTREE IR A RE JHTR LK m] e R
(IV) Inquiry about the balance of futures settlement account and the balance of funds available in futures brokerage account.
() S B IK IR S5 -
(V) Revoke the bank-futures transfer service.
% FOTELES T B R m R, B R R 2 L KT IO TB) S5 B o HARRIE AT BN A SN
e FITRE IR AL F 7 R B 45 K P BRI B 22 0K P TR B e AURE Y, AR SRS T S 3B e VAR i, &4
TIAEAH T T
Article 4 Party A shall abide by Party B’s specific regulations on the maximum amount of a single transaction, the maximum number of
transfers in a single day, the opening hours for transfers, etc. The specific regulations shall be subject to the announcement in Party B’s official
website. The amount transferred by Party A shall be within the amount of funds available in its futures settlement account or futures brokerage
account, and if the transfer of funds cannot be made due to the excess of the corresponding amount, Party B shall not be held liable.
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SERHRNERS . LA A S R AT AR K SE 5, B R FR O B 5 BN 3% B 7B

Article 5 When Party A conducts transfer transactions through the transaction entrustment channel provided by Party B or the bank registered
with Party B, it shall use the corresponding password set in the process of account opening or business processing. Any bank transfer transaction
requiring a password shall be deemed to be handled by Party A or Party A’s authorized personnel in person.

T N2 R B PRE RS 5 S, AR B AR, D RG22 5 SR e B g k. (R (EAN IR Tz S i A
il WOEHEERRD &R, LT A KD E.

Party A shall properly keep the transaction passwords of each channel and check the balance of each account in a timely manner. Party B
shall not be liable for the losses caused by the leakage of the transaction password or fund password of Party A (including but not limited to the
passwords being cracked and stolen).

AN WA BRI RIERIRIT R 275 RIAREME < BYUAR T L RSRT IR —8, BIZ A EhEE
Xt TR RIERRIT RRIAMEMIR S, FHHRFARK. LHAPUKEZESX BT RREFEKS . HRELK - BHTH
DR s

Article 6 Party A undertakes that any instruction sent to Party B through the bank entrusted by Party A shall be deemed as having
been negotiated and agreed by Party A with the bank, that is, Party B has reason to believe that Party A agrees to any instruction sent by
the bank entrusted by Party A. Party B has the right to handle the futures settlement account and futures brokerage account of Party A
accordingly in accordance with such instruction.

Ftk RHWETIREEARIERERARSR, 27528 %RIHH.

Article 7 Party B shall be entitled to an exemption from liability if Party A is unable to use the Service normally for the following
reasons

(—) BHFHRELKPBIIRERK A FER. WP BBREFRSESER.
(I) Party A’s futures brokerage account or futures settlement account is reported as lost, closed or frozen in accordance with the law.
(2 BERFTHRELKS BSREHEKS RERTA LM BRI A AR

(II) The entrusted transaction fails due to insufficient fund balance in Party A’s futures brokerage account or futures settlement

account.
(2) ZHEZIINETHEMEEAER. NeBaLEhl.
(IIT) The electronic instruction information received by Party B is incorrect, incomplete or illegible.
(M) WK B ALK CIER 4 P BstBUK - SRR

(IV) The futures settlement account or futures brokerage account has been closed normally or the authorization account has been
revoked.

() FRGEERITS BRI F-&1E, THERRHRA.

(V) Losses are caused as the bank entrusted by Party A terminates cooperation with Party B in providing the bank-futures transfer
service.

N BTTERE LSS 8] 2 S ISR 1.

(VI) Party A issues instructions outside the stipulated business hours.

(B BTEA. BREBEEEATRAERMER LTRSS RATERRRER 1.

(VII) Party B’s service system is unable to receive the entrustment instructions due to failures of power, communication lines and
other force majeure factors.

I\ PIHARMITE ST W20k S B85 5K BT ey, WO RSZRNE 207 RAMTER R . R HBLAR
IEHETE, WA SRS &R e, FEAAIN 5 07 FARITERRIR R Bt 6. PR F 7 SO sah I Bt i i T Bk
(1, BT RIARRIE 55, IR AR ST RS HI AR IE R B8 A BB e A Bk, 500 2407 AR T B2 a0k
WSS KA G B LN BT SR B

Article 8 In case of any abnormality of funds in Party A’s futures brokerage account or futures settlement account due to technical failures,
Party A shall immediately contact Party B and the bank. In case of abnormal fund, Party A shall not withdraw or use the fund and shall contact
Party B and the bank to return the fund in a timely manner. If losses are caused to Party B due to withdrawal or use of such funds by Party A, Party
A shall be obligated to return the abnormal funds withdrawn or used and the gains obtained from such funds, otherwise Party B shall have the right
to dispose of the funds corresponding to Party A’s futures brokerage account, futures settlement account and open contracts.

BF BFHESRITHREMAS. FhFTRRT RS, 545EK.

Article 9 Any dispute or controversy between Party A and the bank shall be settled through negotiation between them and has
nothing to do with Party B.

BEZE BAFME

Chapter I1I Liability for Breach of Contract

-60 -



Bk W CXUTEBAT AR RE T, A R HAR S AR AT N, SFATT AR ESRIE A Ty A 4 T
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Article 10 In case of any other violation of the terms of this agreement during the performance of this agreement by both Parties, the
observant party has the right to demand the defaulting party to bear the liability for breach of contract and compensate the losses caused to it due to
such breach of contract.

Br—% W, Z07 & FKIBAHSGH R S AT ORI THE, AR — 5 A HeAth 7 AT AR 54T

Article 11 Both Party A and Party B shall be liable for breach of contract in accordance with relevant laws and this Agreement, and neither
party shall be liable for the acts of the other party.

FHak RS BARRFFAAHUIUSARSE NS ARG B 2 s . RGSATsbRSEE Y, 8UE 207 ok ET
KOMFRLIE RIS, 07 P RBRA TR E B2 5T

Article 12 Where Party B is unable to perform its obligations under this Agreement due to network failure and system operation failure, etc.
resulting from force majeure such as war, natural disasters, and from faults not attributable to Party B, Party B may be exempted from the liability
for breach of contract under this Agreement.

BH=5% BAMUT AR AR R SANUCE RISy, W5 R AGF IR PR A, SAZIRXO8EE ) (Wit
LD LB T LT .

Article 13 Any dispute arising from or in connection with this Agreement shall be settled through friendly negotiation between both Parties;
Ifnegotiation fails, the dispute resolution clause agreed in the Futures Brokerage Agreement signed by both Parties shall be implemented.

FIE R

Chapter IV Supplementary Provisions
FHIU% AR L LT 2R AR AL

Article 14 This Agreement shall come into force when the following conditions are met simultaneously:

(—) WITNBERANR, Z&RT5%5 WIAR, SHEERN (ST SIS ES . SN
AEREET N S PITHF SN (BHZRAR) BB P& H I NG A E (h)

() If Party A is a natural person, the Agreement shall be signed by Party A; If Party A is an institution, it shall be signed or sealed by its legal
representative (or principal, managing director of an overseas istitfion, and the notarized authorized signatory), the executive partner of a partnership
enterprise (or his’her appointed representative) or the authorized agent, with the official seal (if any) affixed thereon;

(=) ZT7mas P H

(IT) Party B affixes the special seal for account opening;

AW —K =, WO 207 (B4R 2077 S P IR R EDL AR Spit, 7R =8 —8. A
S XU Waa & ) AR0R—E.

This Agreement is made in triplicate, one for Party A and two for Party B (including the business department of Party B’s branch or the
intermediary). Party A undertakes that the three copies will be signed unanimously. This Agreement shall have the same term of validity as the
Futures Brokerage Agreement signed by Party A and Party B.

A HBLLL TGN, AP E R

This Agreement shall automatically lapse if:

(—) HTT ARG

(I) Party A revokes this service;

(=) W TPLIBREE K ARAT 5 LT RRRER L IR S E G 2R

(IT) The bank where Party A opens the futures settlement account ceases its cooperation relationship with Party B in providing bank-to-futures
transfer service;

(=) BRI TERAR R A RS

(IIT) The regulators request the termination of this service;

(V9) FIFEARAE LT TP SLRII R 20K P B C U7 2T ) (IR 2i & H) 4 1km.

(IV) Where Party A cancels its futures brokerage account opened with Party B or the Futures Brokerage Agreement signed between both
Parties is terminated;

F+H%K SOTHNIEEY:

Article 15 Both Parties confirm and declare that:

(—) W EA AR R, AR O IS AR5 5 s G BRI AE | Bl R B B A B i 1
5

(D) Party A is legally qualified to invest in futures and is not prohibited or restricted from investing in the futures market by laws, regulations,

rules and trading rules of the futures exchanges;

(=D W PRERREKRIRGE, KA L0 REMFHATIEE. SRISEVE. BSE. HEf. EBAMAR. RTsRkA:
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AR, T AAHERRXUTT 2B N (IRALEF) LEMESK, MINEA 77 4% 477 R E;

(I) Party A guarantees that its funds are legally sourced and that all certificates and information it provides to Party B are legal, authentic,
accurate, complete and valid. When the information of Party A changes, it shall notify Party B in a timely manner in accordance with the
requirements stipulated in the Futures Brokerage Agreement signed by both Parties and make additions and corrections within a time limit as
required by Party B;

(=) WITRIEEST I ii R 1RSI 58 5 s Syl

(IIT) Party A agrees to abide by the relevant laws and regulations of the futures market and the trading rules of the futures exchanges;

(WU 277 CIA AR DGR RIEAT T 78 AR UL, XOTERME I EIRE, A AT I — DRI Y 55 S ARG
M S5 E BN A LTR;

(IV) Party B has fully explained the relevant provisions of this Agreement, and both Parties understand and agree that all future bank-futures
transfers and related business activities are bound by this Agreement;

(1) 2757 B I5 6 BRI iz st WKL, W5 iE AR IR ARSI B 750 58 KU

(V) Party B has explicitly disclosed the investment risks in the futures market to Party A, and Party A is clearly aware of and willing to bear
such risks.

BN AR SRR . AP 27 W T7 A AT RGBATSCAE R AN (i) 5roocks
Iz, ASOCA g

Article 16 This Agreement is prepared and signed in the Chinese language. In the event of any discrepancy between the foreign language
translation (if any) of this Agreement and any valid notifications etc. issued by Party B to Party A and the Chinese language version, the Chinese
language version shall prevail.

F BN ER%R, 477 CNRTREREMANGEH; FIESEADUTERRXENL MHRHEFPHEXF.
CRTTHIBHERK, HXTEABRTLRN.

Party A has read the above terms in details, and Party B has made corresponding explanations upon Party A’s requests; Party A
understands the meaning of all terms of this Agreement, especially the terms relating to the liabilities of Party A and Party B, and has no
objection to all contents.
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RN/ AL () BESHME
HARBIRAR) (273) ZBWTEREYIY GEELIMHT V) , BRI e A T EREISEA
I/ We ( the undersigned) (Party A) voluntarily signed the following

contract/agreement with CITIC Futures Co., Ltd. (Party B) (please check appropriate box) and have read and
fully understood and accepted the terms of the following contract(s):

(S A H (PEHRAIRARHASZGEARE]) (BE BN
)« (BRI « FISRLERE) « (2 SEREIIE) « (ETARNEEX) , =5
[E—4mSHISREIA

e

L1 CITIC Futures Brokerage Agreement numbered (including the Risk Disclosure Statement

for Futures Trading, the Instructions for Clients, the Futures Brokerage Agreement, the Annex I Notice on
Trading-related Matters and the Annex I Terminologies, the contents of the three copies with the same reference
number are identical.)

[ (SRS BRR AR REAEEMOW SSE RS0
L1 Agreement on the Use of Bank-futures Transfer Service of CITIC Futures Co., Ltd.

Hep, RZI5HE—E, ISR ENARER (HIRELaRE) F—a—T—5FAErFN
fRRAE CE: IREREILUAHT v, EEETEIUAHTX, ResdFEEsh—; siMERE, HIEOA
R ANEDD -

Party A and Party B have reached a consensus through negotiations and agreed to use the following
options as the dispute resolution method agreed in Article 111 of the Futures Brokerage Agreement (note: please
put tick in selected box and cross in non-selected boxes, only one option can be selected; if no choice is made,
the second option is selected by default):

CransRi) R ek R

[] Initiate an arbitration with Shenzhen Court of International Arbitration
Wl e A YNGR A o YN
[1File a lawsuit with Shenzhen Intermediate People’s Court
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I/'We, the undersigned, have read and fully understood and accepted the contents of the Risk
Disclosure Statement for Futures Trading and the Instructions for Clients.

GRS B ERIZRERST)
(Please copy the above underlined part)

RARALGERAREE WaFNIEAR) -
Signed by Party A or its authorized personnel (with the official seal affixed in case of

being an institutional client):

B BM: # A H
Date of signature: MM DD YY

Z7: PEAGEAERAR (ER) -
Party B: CITIC Futures Co., Ltd. (Seal):

XEAY: & A H
Date of signature: MM DD YY
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